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Acoyuayusa Ha uHOycmpuaaHua Kanuman e bvnzapua 8 meduume

TexHu4yecKu yHusepcumem — Coghus

V 20-T1 t06buneitin ,,[iHM Ha KapuepaTa“ B TexHu4eckusa yHusepcuret — Codpus

Haz 70 KomnaHum oT pasnnyHn chepm Ha MKOHOMMKATA U CTOTULM CTYAEHTM Npenb/Huxa 3ana ,Tex ApeHa” 3a ¢opyma ,[AHK Ha
KapuepaTta 2026“ B TexHuuyeckus yHusepcuteT — Codus.

CbbUTMETO TPAZULMOHHO NPeLOCTaBs Bb3MOMKHOCT Ha CTYAEHTUTE Aa Ce CPeLiHaT JIMYHO C MpeacTaBuTeNM Ha Bogelum
pabotogatenn, Aa cb3gagat MpodecuoHasHM KOHTAKTM M Oa ce 3ano3HasaT C Bb3MOMHOCTM 3a CTaX, NbpBa paboTa wu
npodecnoHanHo pasBuTHe.

OduuManHN rocTU Ha OTKpMBaAHETO 6axa 3am.-peKTopbT Ha TexHudeckusa yHusepcuteT — Codusa npod. /inaus Mabbosa,
npeaceparenart Ha CbBeTa Ha HAaCTOATENINTE HA YHUBepcuTeTa u npepacepatenat Ha OC Ha AUKB Bacun Benes, M3NbAHUTENHUAT
nmpekTop Ha ,COd KbHekT” Xecyc Kabaiiepo, Asop MopaaHos ot AELL ,Koznoayit“ n Hesera Menesa ot ,Menekcuc Bbarapua“.

B npuBeTCTBMATA CU rOCTUTE HAacbpumuxa bbaewmTe NHKEeHepKn Aa 6baaT akKTUBHM, Aa 06LLyBaT ¢ NpeacTaBuTeNMTe Ha b1usHeca U
a3 ce Bb3MoN3BaT MaKCMMa/IHO OT Bb3MOMKHOCTUTE, KOUTO GpOPYyMBbT NpeaoCcTaBa 3a NpodecnoHasiHa peanmsaums nu passuTme.
20-0T0 U3gaHue Ha ,,[lHM Ha KapuepaTa“” NpoAbXKaBa TPaguUMATa CbOUTUETO Aa Ce NPOBENKAA B PAMKUTE Ha TPU AHU U A3 CBbP3BA
CTYZEeHTUTE N Bu3Heca He camo B Codus, HO U B APYrM YHUBEPCUTETCKU LLEHTPOBE.

YTpe ¢opymbT We ce nposede BbB Ppunnana Ha TexHudeckus yHusepcuteT — Codua B Mnosams, a BapyrnaeH — 8 CnmeeH. Taka
MHMLMATMBATA e AOCTUTHE A0 OLLLEe NOBeYe MAaauM Xopa U Le UM AaAe Bb3MOXKHOCT A4a HanpaBAT MbPBUTE CU CTbINKM KbM yCnellHa
npodecroHanHa Kapuepa.

Bax<cHu OGLL{ecmBeHO-UKOHOMU‘-IeCKU u noaumu4yecku memu

BHT

V ®ducKkanHuat coeet: brogket 2027 n3nckea cepmosHu pepopmu 1 CbKpawaBaHe Ha pa3xogurte

Mo-cepnosHu OT npenBapuTenHO 3an0xeHuTe 10% CbKpalleHUsa B afMWHUCTPaLMATa, pepopma Ha MEHCMOHHATA CUCTEMA M
M3paBHABaHE Ha OCUTYPUTENHUTE BHOCKM 33 AbPXKaBHUTE CAYXKUTENIM U Te3U B YACTHMA CEKTOpP, BKAKOUYMTENHO 33 NoavuanTe u
BOEHHMWTE, Ca YacT OT NpenopbKkMTe Ha PUCKAHMA CbBET OTHOCHO btoaskeTa 3a 2027 T.

OT cbBeTa npenopbyBaT PUCKaNHO ycuane oT noHe 2% ot BBl 3a 2027 r. v noHe 1% oT BpyTHWA BbTpelueH NpoayKT 3a 2028 r. Tasu
npenopbKa e 0cobeHo Hanexallia ¢ ornes Ha cTapTupanaTta npouesypa no cepbxaeduumT.

Mpeaynperkaasa ce 3a ONAaCHOCT OT Ab/roBa CNMPasa M 3a IMXBEHUTE NnalaHua (nocneaHuTe gocturalikvm 1,88 mapa. espo npes
2028 r. unun okono 1,3% ot EBI), KOMTO OTHEMAT CPeACTBa OT KNHOYOBM CEKTOPM KaTo o6pa3oBaHue U 34paBeonasBaHe.

HactosBa ce npaBunaTta 3a yBe/MYEHME Ha 3annaTv M MEeHCUW Aa ce MpepasrnesaT TPalHO 3a MOCTUrAHEe Ha AbArOCPOYEH
nonoxurteneH puckaneH epekxr.



MpenopbyBa ce 3a4bn604YEH aHA/IM3 OTHOCHO HEU3MbAHEHMETO Ha KAaNMTANIOBUTE PasxXoau W npepnpuemMaHeTo Ha MepKM 3a
noaobpaBaHe Ha TAXHOTO N/IaHUPAHE N U3MbJIHEHME.

OT cbBeTa HacTosBaT 3a pedopma Ha NeHCMOHHaTa cUCTemMa, 3a Aa 6baaT CTUMYAMPaHN BTOPUAT U TpeTua cTbnb. Obpblia ce
BHMMaHWE Ha NPOADb/IXKaBallLaTa YpPaBHM/IOBKAaTa BbB BE/IMYMHATA HA NOy4aBaHUTE MEHCMM, KATO TA Ce CBbP3BA C Pa3KbCBAHE Ha
Bpb3KaTa Mexay NPUHOC 3a OCUrypuTeiHaTa CUCTEMA M CyMa Ha NoJslyyaBaHaTa NneHcus.

DUCKaNHUAT CbBET NOAKPENA HAMEPEHMETO 33 U3PABHABAHE Ha OCUTYPUTENIHOTO pasnpeneneHne MeXay AbpPKaBHUTE CAYKUTENN
M MarncTpaTuTe 1 AbpXKaBHUA OIOAMKET C TOBA B YaCTHMA CEKTOP.

TeHAEeHUMO3HOTO yBEeAMYEHNE HA pa3xoauTe NO OCHOBHMTE Mepa B 34paBHATa Kaca He AaBaT AOKA3aTe/CcTBO 3a NO-rosiama
edEeKTUBHOCT Ha 34paBHUTE YCIYrK, @ CaMO YTBBbPXKAABAT 3aBUCMMOCTTA OT HapacTBalLM TpaHCchepun OT AbpKaABHUA BLOAXKeT 3a
6anaHcupaHe Ha cangoTo no 6toaxkeTa Ha H30K, gonbnsat ot CbBeTa.

Bpb3KaTa mexay 34paBHATa MNOAMTUKA Ha 34paBHOTO MUHUCTepcTBO M H3OK KaTo nnatew Ha 34paBHUTe ycayrm Tpabsa aa ce
M3CBET/NM, NMLLAT oLe OoT PUCKANHMA CbBET.

V CBeTOBHaTa 6aHKA NOHMXXMU OYaKBAHUATA CU 3a pacTeXX Ha 6barapckata UKOHOMMUKA 3a 2027 T.

CeeToBHaTa H6aHKa 3amasu NporHosaTa CW 3a pacTeX Ha 6b/rapckata MKOHOMWKA OT 2,6 Ha cTo npe3 2026 r., HO MOHWXKU
OYaKBaHMATA CM 3a cneBalaTta rogmHa. ColespemeHHo bbarapua ce Hapexkaa cpe TpuTe Bogelum ctpaHu B EBpona n UeHTpanHa
A3MAa No KanauuTeT Ha LEHTpOBeTe 3a AaHHM cnpamMo 6pos Ha HaceseHMEeTo, MOKasBa NyO/AMKYBAaHMAT AHEC AOKNA4 Ha
MHCTUTYLMATA ,,KaK U3KYCTBEHUAT MHTENEKT Ja paboTu: paboTHM mecTa, npeanpuatna u npomssogutenHoct” (Making Al Work:
Jobs, Firms, and Productivity).

Cnep pactex ot 3,1 Ha cTo npe3 2025 r. CBeToBHaTa 6aHKa o4yakBa b6pyTHMAT BbTPELLEH NPOAYKT Ha bbarapua aa ce ysennun ¢ 2,6
Ha CTO Npes3 Ta3u 1 nNpes c/eaBallaTa rogmHa, a npes 2028 r. pacTexKbT IeKO Aa ce yCKopu A0 2,7 Ha CTo.

CnpAmo nporHosarta oT npo/ieTTa oueHKaTta 3a 2026 r. octaBa 6e3 npomsHa, A0KaTo oYakBaHUATa 3a 2027 r. ca NoHuXeHu c 0,3
NPOLLEHTHM MyHKTa — OT 2,9 Ha 2,6 Ha cTo. MpK npeacTaBAHETO Ha NPeAULIHUTE OLEHKM npe3 toHW CBeToBHATa BaHKa CblULO
NPOrHo3mnpa pactex ot 2,6 Ha cTo npe3 2026 r. n 2,9 Ha cTo npe3 2027 roanHa.

CMNHOTO BBTPELLHO TbPCEHE, NMOAKPENEHO OT NOBMLLABAHETO HA PEAIHUTE 3aM1aTH, PacTeXKa Ha KpeauTUPAHETO U pa3xnabeaHeTo
Ha dMCcKanHaTa NOANTUKA, € 3aMa3nio MKOHOMMWYECKATA aKTUBHOCT B bbarapma, HO eAHOBPEMEHHO C TOBA € YCKOPUI0 MHdnaumaTa
W e pasWwmnpmo 3HaunTeNnHo broaxkeTHUA aeduumT, NocouBa AOKAALDT.

CeeToBHaTa 6aHKa NporHo3smpa aeduumTsT Aa HapacHe 4o 5,3 Ha cto oT BBIM npe3 2026 r. cnpamo 3 Ha CTo npe3 MMHanaTa roanHa.
KaTo OCHOBHM NMPUYMHKM ca NOCOYEHM 6BP30TO YBENUYEHWE HA COUMANHUTE PA3XOAU, NO-roieMuTe OBLMHCKM MHBECTULUN U
NOBULLABAHETO HA eHepPrunHUTe cybcmanu.

Oy4aKBaHOTO UCKANHO 3aTAraHe W No-6aBHOTO HapaCTBAHE HA PeanHUTE 3an1aTH Le OrpaHNYaT MIKOHOMMWYECKMA PacTeXK 40 OKONO
2,6 Ha cTo roauwHo npes 2027-2028 r. cnep, CUNHOTO yBEAMYEHME Ha MOTpebieHUeTo U AbprKaBHUTE pa3xodu, NpPorHosmpa
MHCTUTYLMATA.

3a pervoHa Ha EBpona u LleHTpanHa A3na CBeToBHaTa 6aHKa 04aKkBa pacTeXKbT Aa ce 3abaBu oT 2,6 Ha cTo npe3 2025 . a0 2,2 Ha
cto npe3 2026 r., cnep KOETO NOCTENEHHO Aa ce ycKopu A0 2,4 Ha cTo npe3 2027 r. n 2,6 Ha cTto npe3 2028 roguHa. bes Pycua
MKOHOMMKUTE B PpermoHa ce o4akBa Aa HapacHaT ¢ 3 Ha CTo npes3 Ta3u roauHa, ¢ 3,4 Ha CTo npes cneagalaTa u ¢ 3,7 Ha cTo npes
2028 rogmHa.

JoknagbT He NpeacTaBA OTAENHWM YMCIOBU NPOrHO3M 3a EBponelicknA cbo3 U eBpo3oHaTa. CBeToBHaTa 6aHKa obaue onpegens
no-cnabwma pacrtex B EC KaTo eaAnH OT paKTOpUTE, KOUTO OFPaHNYaBaT M3HOCA M NpomULLNeHOCTTa B EBpona u LleHTpanHa A3uA. 3a
2027-2028 r. NHCTUTYLMATA OYaKBA M3BECTHO YKpenBaHe Ha MKOHOMMUYECKaTa akTUBHOCT B EC, KOeTo 4a noaKpenu pacterka B
LleHTpanHa EBpona.

Bbarapua e cpep permoHanHuTe AMaepu No LeHTPoBe 3a AiaHHU

Bbnarapua pasnonara ¢ KanauuTeT Ha LeHTpoBeTe 3a AaHHU OT 2,89 merasaTta Ha eaMH MUANOH XuTtenu. Mo To3n nokasaTten npes,
CTpaHaTa B pernoHa ca egunHcTeeHo Nonwa c 6,62 merasarta n Pycua c 3,82 merasarta Ha eguH MUAWOH Xutenun. [laHHuTe ca 3a 2025
r. UK 33 NocneAHaTa roayHa, 3a KOATO UMa Ha/M4Ha MHbopMaumA.

Bbnrapua e egHa ot camo Tpu cTpaHu B EBpona u LeHTpanHa A3na, B KOUTO KanauuTeTbT HaAXBbpAA eguMH MeraBaT Ha efuH
MWAWOH *uTenn. CpegHOTO paBHULLLE 32 perMoHa e 2,1 merasaTta, HO OCcTaBa gasied nog otdyeteHuTe 31,6 merasaTa B AbpKaBuTe €
BMCOKW A,0XOAMN N3BBH HEro.



Cnopep, CsetoBHaTa 6aHKa HeZOCTUIbT Ha M3YUCAUTENHA MHOPACTPYKTypa € efHO OT HaW-CepUO3HUTE OrpaHUyeHua npeg
LWMPOKOTO M3MNOA3BaHE HA U3KYCTBEH MHTeNeKT. EBpona u LleHTpanHa A3ua pa3snonarat ¢ nog 1 Ha cTo oT 500-Te Han-moLHU
CcynepKomMmnoTbpa B CBETA.

CpaBHuUTENHO Aob6paTa nos3uuma Ha bbarapua Npu LEHTPOBETE 33 AaHHWU BCE OLLe He ce MPeBpblla B WMPOKO BHeApsABaHE Ha
M3KYCTBEHUA UHTENEKT OT BusHeca. Mpe3 2025 r. noHe eaHa TexHonorma ¢ MM nsnonsear 8,5 Ha cTo oT 6b/irapckute npeanpuaTma
C Hali-Masiko AeceT cAyKutenu npu cpeaHo 20 Ha cTo 3a EC.

PasBUTMETO € U CUHO KOHUEHTPUpPAHO B cTtonnuata. Hag 90 Ha cto oT nybavKyeBaHuTe B Bbarapma obasu 3a paboTHU mecTa,
M3UCKBALLM ymeHua B obnactta Ha UW, ca B cTtonnyHus pernoH. Cnopes AOKAaAa ToBa Cb34aBa PUCK HOBUTE TEXHONOMMU Aa
3a4bn1604aT ChLLECTBYBALLMTE PETMOHANHU Pa3nnuma.

CeKTOp®bT Ha BM3HEC ycayruTe, KOMTO OCUTYPABA 3HAUYUTENIHA YacT OT BUCOKOKBanMbuMLMpaHaTa 3aeTocT B Bbarapus, e cpeg, Hali-
CUNHO W3NIOXKEHUTE HA NMPOMEHUTE OT FeHepaTUBHUA WU3KYCTBEH MHTenekT. CBeTOBHaTa 6aHKAa He OTYMTA 3acera LUMPOKO
M3MecTBaHe Ha paboTHULM, HO O4YaKBa aBTOMaTU3MpPaHE Ha PYTUHHUTE AEMHOCTU U NPEHACOYBAHE HA CAYXKUTENNTE KbM KOHTPO,
NPoBEepPKa Ha Ka4yecTBOTO M pellaBaHe Ha NO-CNOXHU 3a4a4M.

,,OCHOBHUAM PUCK npe3 cnedsauwomo decemusemue 8epoSsmHoO uje bvoe mevpoe crabomo sHedpsasaHe U npucrnocobsasaHe Kbom
U3KYCmeeHUsA UHMeneKkm, a He npeKkoMepHOmo My U3M0/38aHE”, 3aA8A8a 2aAa8HUAM UKOHOMUcm Ha CeemosHama 6aHKa 3a
Espona u LieHmpanHa A3us Usalino M3sopcKu.

bHP

V Bbarapua e cpep, AiMpepuTe B permoHa No KanauuTeT Ha LleHTpoBeTe 3a AaHHU

CeeToBHaTa 6aHKa 3ana3n nporHosaTa CW 3a pacTex Ha b6barapckaTa MKOHOMMKA OT 2,6 Ha cTo npe3 2026 r., HO MOHWMXKMU
O4YaKBaHMATA CY 3a c/iesBallaTa roamHa. ColueBpemeHHo bbarapua ce Hapexaa cpes TpuTe Boaelm cTpaHu B EBpona u LieHTpanHa
A3ua no KanauuTeT Ha LEHTpOBeTe 3a AaHHM CcnpAMo 6pos Ha HaceneHWeTo, MOKasBa MNyb/AMKYBaHMAT AHeC AOKNah Ha
MHCTUTYLMATA , KaK U3KYCTBEHUAT UHTENEKT Aa paboTu: paboTHM mecTa, npeanpuaTva M npoussoautenHoct” (Making Al Work:
Jobs, Firms, and Productivity), untupaHn ot BTA.

Cnep pactex ot 3,1 Ha cTo npe3 2025 r. CBeToBHATa 6aHKa o4akBa BPYTHUAT BbTPELLEH NPOAYKT Ha bbarapusa ga ce ysenmum c 2,6
Ha CTO Npes3 Tasu 1 npes cneagawata roamHa, a npes 2028 r. pacTeXXbT JIeKO Aa ce yCKopu A0 2,7 Ha CTo.

CnpAmo NporHo3aTta oT Npo/ieTTa oLeHKaTa 3a 2026 r. ocTaBa 6e3 NnpomsAHa, A0KaTO oYyakBaHMATa 3a 2027 1. ca NnoHukeHu c 0,3
NPOLEHTHM MyHKTa — OT 2,9 Ha 2,6 Ha cTo. MpyK NpeaAcTaBAHETO Ha NpeaULIHUTE OLEHKM npe3 ioHM CBeTOBHaTa 6aHKa Cbluo
NpPOrHo3mnpa pacrex ot 2,6 Ha cTto npe3 2026 r. 1 2,9 Ha cTto npe3 2027 rogmHa.

CMNHOTO BBTPELLHO TbPCEHE, NMOAKPENEHO OT NOBMLLABAHETO HA PeaHUTE 3ar1aTH, PacTeXKa Ha KpeauTUPaHeTo 1 pa3xiabsaHeTo
Ha pUCKaNHaTa NOANTUKA, € 3aNa3nio MKOHOMMWYEeCcKaTa akTUBHOCT B bbarapuma, HO eAHOBPEMEHHO C TOBA € YCKOPWUAO UHbNaLMATA
W € paswWwmpmNo 3HaUUTENHO BroaxKeTHUA aeduLmMT, NocouBa AOKAALDT.

CeeToBHaTa 6aHKa nporHo3sumpa aeduumTsT Aa HapacHe A0 5,3 Ha cto oT BEBIM npe3 2026 r. cnpamo 3 Ha CTo Npe3 MMHanaTa roanHa.
KaTo OCHOBHM MpPUYMHM ca NOCOYEHM BBP3OTO YBEAMYEHWME HA COLMANIHUTE PasXoau, MO-ronemmuTe OBLWMHCKM MHBECTULMWN U
NoBWLLABAHETO HA eHePrunHUTe cybcuanu.

OyaKBaHOTO UCKaANHO 3aTAraHe U No-6aBHOTO HapaCTBaHe HA peanHUTe 3an1aTH Le OrpaHNYaT MKOHOMUYECKUA PacTeX L0 OKONO
2,6 Ha cTo roamwHo npe3 2027-2028 r. cnep, CUNHOTO YBENMYEHME Ha NOTPebNEeHMETO U AbPrKABHUTE pa3xonum, NPOrHo3mpa
MHCTUTYLMATA.

3a pervoHa Ha EBpona u LleHTpanHa A3na CBeToBHaTa 6aHKa 04aKkBa pacTeXKbT Aa ce 3abasu oT 2,6 Ha cTo npe3 2025 . oo 2,2 Ha
cto npe3 2026 r., cnep KOETO NOCTENEHHO Aa ce ycKopu A0 2,4 Ha cTo npe3 2027 r. n 2,6 Ha cTto npe3 2028 roguHa. bes Pycua
MKOHOMMUKNTE B PErMOHa Ce 0YaKBa Aa HapacHaT ¢ 3 Ha CTo npe3 Ta3u roguHa, ¢ 3,4 Ha cTo npes cneagawarta u ¢ 3,7 Ha cTo npes
2028 rogmnHa.

JoknagbT He NpeacTaBa OTAE/HWM YMCAOBU NPOrHO3KM 3a EBponelickuA cbto3 1 eBpo3oHaTa. CBeToBHATa baHKa obaye onpeaens
no-cnabua pacrtex B EC KaTo eaAnH OT paKTopuUTe, KOUTO OFPaHNYaBaT M3HOCA M NPOMMLLAEHOCTTa B EBpona u LleHTpanHa A3us. 3a
2027-2028 r. MHCTUTYLMATA OYaKBA M3BECTHO YKpenBaHe Ha MKOHOMMYeCcKaTa akTUBHOCT B EC, KoeTo Aa nNoAKpenu pacTeXka B
LeHTpanHa EBpona.



Bbarapua e cpep, permoHasiHUTE Maepy No LLeHTPOBE 3a AiaHHU

Bbarapua pasnonara c KanauuTeT Ha LLeHTpoBeTe 3a AaHHM OT 2,89 meraBaTa Ha e4MH MUANOH Xutenu. Mo To3mn nokasaTten npes,
CTpaHaTa B pernoHa ca egunHcTeeHo Nonwa c 6,62 merasata 1 Pycua ¢ 3,82 meraBarta Ha eguH MUAWOH Xutenun. [laHHuTe ca 3a 2025
r. WY 3a NnocsieaHaTta rofMHa, 3a KOATO MMa Ha/lM4YHa HbopMaLmA.

Bbarapua e egHa oT camo Tpu cTpaHu B EBpona u LUeHTpanHa A3uA, B KOUTO KanaumTeTbT HAAXBbPAA eAMH MmeraBaT Ha eauH
MWAWOH KuTenn. CpefHOTO paBHULLLE 3a perMoHa e 2,1 merasaTta, HO ocTaBa gasied nog otyeteHuTe 31,6 meraBaTa B AbpiKaBuTe €
BMCOKW L,OXOAMN N3BBH HETO.

Cnopep, CsetoBHaTa 6aHKa HeZOCTUIbT Ha M3UUCAUTENHA MHOPACTPYKTYpa € efHO OT HaW-CePUO3HWUTE OrpaHUYeHua npeg
LUMPOKOTO M3MO/3BaHE Ha U3KYCTBEH MHTeNeKT. EBpona u LieHTpanHa Asua pasnonarat ¢ nog 1 Ha cto oT 500-Te Han-moLHU
CynepKomMmmnoTbpa B CBETA.

CpaBHuTENHO gobpaTta nosuuma Ha bbarapua Npu LEHTPOBETE 33 AaHHU BCE OLLe He ce MPeBpblla B WMPOKO BHeApsABaHe Ha
M3KYCTBEHWA MHTENEKT OT 6n3Heca. Mpe3 2025 r. noHe eaHa TexHonorua ¢ UM nanonssart 8,5 Ha cTo OT Hb/rapckmTe NpeanpuaATUA
C Hal-MankKo AeceT cayxutenun npu cpegHo 20 Ha cTo 3a EC.

Pa3sBUTMETO € U CUIHO KOHUEHTPUPAHO B cTonnuaTa. Hag 90 Ha cTto oT nybsavKyBaHuTe B Bbarapmsa obasu 3a paboTHU mecTa,
M3UCKBALLM ymeHna B obnactta Ha UW, ca B cTtonnyHua pervoH. Cnopes [OKAaAa ToBa Cb34aBa PUCK HOBUTE TEXHONOMMU Aa
3a4b1604aT ChLLECTBYBALLMTE PETMOHANHU Pa3nnums.

CeKTOpPbT Ha BU3HEC yCayruTe, KOMTO OCUTYPABA 3HAUYUTENIHA YacT OT BUCOKOKBaNMbMLMpaHaTa 3aeTocT B Bbarapus, e cpes, Hali-
CUIHO W3NI0KEHUTE Ha MPOMEHUTE OT reHepaTUBHWUA WU3KYCTBEH WHTeneKkT. CBeToBHaTa 6aHKa He OTYMTa 3acera LIMPOKO
n3mecTBaHe Ha paboTHMLM, HO O4aKBa aBTOMATU3MpPAHE Ha PYTUHHUTE AEWHOCTM U MPEHACOYBAHE HA CAYXKUTEIUTE KbM KOHTPO,
npoBepKa Ha KAYecTBOTO M pellaBaHe Ha NO-CN0XHM 3a4a4K.

"OCHOBHMAT PUCK Npe3 CNeABalLoTO AeceTuneTne BepoATHO e 6bae TBbpae cnaboTo BHeapaBaHe M npucrnocobsaBaHe Kbm
M3KYCTBEHWUA MHTENEKT, @ HEe NPEKOMEPHOTO My M3MON3BaHe", 3aABABA MMaBHUAT MKOHOMUCT Ha CBeToBHaTa 6aHKa 3a EBpona u
LeHTpanHa Asna Ueaino N3Bopcku.

Vv MAE c noapo6HocTu 3a ocBo60XKaaBaHe Ha 3anacuTe oT Au3esn caesaliarta cegmmuua
eXxayHapoaHuAT eHeprueH perynatop - MAE we npoBede cpewa cinegpallata ceamuua, 3a ga obcbam nogpobHocTUTe 3a
ocBo6OXKAaBaHETO Ha 3anacuTe oT Ausen. ToBa MABA B MOMEHT, KOraTo NasapHOTO 06bpKBaHE HApacTBa OTHOCHO TOBA KOJIKO
6apena EBpona u CALLL nnaHupaT ga npeaocTasaT, 3a A4a Ce CNPaBAT C HeAOCTUIa M PEKOPAHO BUCOKUTE LieHU, CbobLLIMXa U3TOYHULM
Ha Poittepc
Moa HaTUck oT npesngeHTa Ha CALL, JoHana Tpbmn, FpynaTta oT cegem ronemm MKOHOMMKK (I-7) ce cbrnacu B NeTbK Aa ocBoboam
100 munmoHa bapena auMsen M CypoB MeTPON OT CTpaTerMyeckute cuM aBapuiHWUTE pe3epBu M obella Aa ce Bb3AbpXKa OT
orpaHu4YeHus 3a U3Hoc Ha eHeprua. Te obaye He NpegocTaBuxa pa3busBka Ha obemuTe cypoB NeTpo, Ausen U Apyru padpuHUPaHu
NeTPOIHU NPOAYKTU, KOUTO We 6bAaT 0cBObOAEHM, HATO Ka3axa KoM AbprKaBu LLLE y4acTear.
YnpaBuUTeNHMAT cbBeT Ha MexayHapoaHaTa eHepruiiHa areHumsi, KosTo CbBETBa WMHAYCTPUANM3UpaHUTE CTPaHU U ynpae/sBa
TEXHUTE CTPaTerMYeckn NeTpoHU pe3epsu, Ce O4YaKBa Aa peln NnogpobHoCTMTe 3a 0cBOOOXKAaBaHETO Ha 3anacuTe Ha 3acegaHune
Ha 6opaa Ha 14 n 15 okTomBpM, CbObLMXa U3TOYHU Ha areHumMATa, 61M3KKM 40 BbNpoca.
lpynaTa 3a neTponHa KoopAanHauma Ha EC mbK Wwe ce cpeluHe Tasu cpsaa, 3asaBu roBopuTen Ha EBponeickaTa kKomucums.
EAWMH OT M3TOYHMLMTE Ha PoliTepc 3asBu, Ye UTanus, KoATo e uneHKaTta Ha -7, we 6bae YacT oT ocB0b60XKAaBaHETO Ha obellaHuTe
NeTpo/IHKX 3anacwu.
BoliHaTa cpeluy MpaH npeaussBuka npes mapT Hal-ronsmoto ocBobokaaBaHe Ha 3anacu B UcTopusaTa B pasmep Ha 400 MAH.
bapena, KoeTo belle KoopanHupaHo ot MAE.
Ob6sBaBalikKM HOBOTO OCBObOXKAaBaHe Ha 3anacuTe, Angepute Ha -7 3anABMXa MMHANWUA NETHLK, Ye LWe B3emaT NpeaBus Bedye
U3Mb/IHEHUTE aHTaXKMMEHTU N0 OTHOLLEHWE Ha NpeauLLIHaTa CTbIKa.
YyacTHUUM Ha NETPONHUA Nasap M HAKoM oduumanHu cayxutenm ot EC ce onuTeat ga pasbepar "TbHKOCTUTE" Ha NETbYHOTO
cbobuieHne, nocoysa PoliTepc.
Pbcen Xapgm, rnaBeH M3Mb/HUTENIEH AUMPEKTOP Ha BOAELW,aTa KOMMaHMWA 3a TbProBus C eHeprua U cypoBuHu Vitol, 3aaBM Ha
KoHdepeHuus B JIOHAOH, Ye TA BCe OLLe ce onuTBa Aa pasbepe noapobHOCTUTE OKOM0 0cBOOOXKAAaBAaHETO Ha 3anacuTe.
"ToBa He Helle HaMb/HO NPO3pPaYHO CbOobLEHWE 33 TOBa KAaKBO TOYHO ce ocBObOOXAaBa M Kbae. M TaKa, npes cneagawmre ase
cegMuUUM e BUAMM TbProse OT PasIMYHMU OpraHM3auum 1 Te3n TbProse e HU KaXaT TOYHO KOJIKO NEeTPOoa M Ha Koe MACTO Lie
6bae ocsoboaeH".
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V EC pucKyBa fa ce npeBbpHe B ,,60/1HUA YoBeK Ha cBeTa” 6e3 6bp3u pedopmm

BpemeTo 3a EBpOMencKMs Cbi03 Aa OCbLLECTBU MKOHOMMYecKUTe pedopmu, HabenssaHu oT 6uBwuKAa wed Ha EBponelickaTa
LueHTpanHa 6aHKka (ELLE) Mapuo [parv npean ase roamHu, M3TMya. AKO CbiO3bT Ce MPOBa/sK, FO OYaKBA MEpCneKkTMBaTa 3a
AbArOCPOYEH OTHOCUTENEH YNAABK M NPEBPbLLAHE BbB BTOPOCTENEHHA CU/1A HA CBETOBHATA CL,EHA, NULe BUBWNAT pbKOBOAMUTEN
Ha KOMyHMKauuuTe B AHFAMICKaTa LeHTpaiHa 6aHKa 1 6MBLW cTapLwy pefakTop Ha Poitepc Maiik MUitKoK 3a meauaTa.

BnokbT onpeaenn kKpasa Ha 2027 r. KaTo KpaeH CPOK 33 peasin3npaHe Ha KNYOBUTE eleMeHTH OT MJ1aHa Ha [lparu, KouTo BKOYBaT
M3LA0 3aBbpPLUEH e4MHEH Na3ap C KanuMTanoBM Na3apy U eHeprueH Cbio3, MoBeye CbBMECTHO 3aeMaHe Ha CpeacTBa U NO-MasKo
M3NCKBaHMA 32 egMHOAYLWIHA NOAKPENa OT CTPaHa Ha AbpKaBUTE YNEHKM 3a ronemu pepopmu.

Kbm 1011 EBPONEnCcKUAT Cbio3 belle n3nbaHuA u3uano easa 15,7% ot npegnoskeHusTa Ha [lparu, a okono owe 40% 6sxa 4aCcTUYHO
peanusupaHu, cnopes EBponeickua cbBeT 3a MHOBaUMM B nosmTmkaTta (European Policy Innovation Council, EPIC).

AKO ce CbCpefoTOuYMM BbPXY Hal-pagMKanHUTE — U CNeA0BaTe/NIHO HaW-BaXKHUTE — MEepPKM, KaTo eAMHHWUTE KanuTanosu U
€HepruiHn nasapu, KapTuHaTa e gopu no-nowa. EC e npmven ycnewHo 3akoHoAaTencTso camo 3a 3% ot TAx, cnopes, GpeHcKuA
aHaNUTUYEH LeHTbp Institut Montaigne. EBponeiickaTa KOMUCUA MOXKe Aa MM NMPOKapa Camo CbC CbrIAaCMETO Ha BCUYKM AbpiKaBuU
YJIeHKM — 33a4a, KOATO MU3rNeXaa HeMoCUHa.

MpeacroawmaT nsbopeH KaneHaap B EBpona moxe ga Hanpasu TOBA olle NO-TPyAHO. NpaBUTENCTBATA, KOUTO LLE Ce U3NPaBAT
npeg n3bupatennTe, e Masko BEPOATHO Aa Ca CKAOHHM Aa Ce OTKaKaT OT OlLe CyBepeHUTET, a ako Te3n M3bopwu U3nbyaT angepu,
No-Masiko CKJOHHM KbM pedopMu, CTPYKTypaTa Ha MHTerpauuaTa B EC moxke ga 3anoyHe ga ce pasnaja.

HanbT Kbm ypHUTE

®paHuus e nbpBa ¢ U3bopu Npes anpu.

EC Beye nonara BCMYKKM ycuausa aa duHannsnpa cneasalima gbarocpoyeH 6roaxket Ha 610ka, obxBalall nepruoaa 2028-2034 .,
npeau Tesn nsbopu nopaam onaceHus, Ye Te MoraT 4a 4oBesaaT 40 chOPMUPAHETO HA KPalHOAACHO NPaBUTENCTBO, OrNaBABAHO
oT MapwuH nbo lMeH.

Makap ye naptuata Ha Jlbo MeH ,HaunoHaneH cbop” ce e oTkasana oT ambuumATa cu ga v3Kapa cTpaHata ot EC, Ta Bce mak
CMTHANM3MpPa, Ye UCKa Aa OrpaHMyYM NpuHoca Ha PpaHuma Kbm 6loAXKeTa Ha 610Ka M A3 Ce OTKAXKe OT K/IIOYOBM €/1EMEHTU Ha
eHepruiHaTa NosINTUKa, KaTo CbLLLEBPEMEHHO Bb3CTaHOBU FPAHNUYHMA KOHTPOA.

MN36opute B UcnaHua, Utanma u Nonlwa wie ce cbCToAT No-KbcHo npes 2027 r. (Mamepuanasm e no02omeeH, npedu UcnaHcKuam
npemuep MNedpo CaHyec 0a c8uKa npedcpoyHu uzbopu Ha 29 Hoemepu 2026 2. — ben.ped.) Te Brxa MOTAK fia YCNOXKHAT OlLLe NoBeye
ycunuaTa 3a pedopmu, Tbii KaTo IMAEpUTE MOXKE a U3NUTAT KosebaHuA Aa NoAKPenAT NOTEHLMANHO pa3yMHU pedopMaTopPCKu
MEPKM, KOUTO M3UCKBAT OTKA3 OT HaLMOHANEH CYBEPEHUTET, TOYHO Npeamn nsbopure.

Cnep 1oBa naBa pea Ha lepmanuna. Makap ynpasasaBsaliaTa Koaamuma B CTpaHaTta ga e Ha BnacT go 2029 r., HapacTsalarta noakpena
3a KpaliHoasAcHaTa ,,AnTepHaTvBa 3a Fepmanua” (AfD) — KOATO NOAKpPens No-TeCHU BPB3KK € Pycus v CTPOrM orpaHuUYeHns BbpXy
MMUFpaLMATa — MOXKe Aa 3abaBu ycuamaTta 3a pedopmm B Ha-ronamata MKOHOMMKA Ha H610Ka.

lepmaHua, Noa, pbKOBOACTBOTO HAa KaHunepa Ppuapux Mepu, gocera e 6una no-ambuumnosHa B cBosATa Nporpama 3a pedbopmu B
CpaBHEHME C NOBEYETO OT cbeceanTe cu. OTKaKTO Noe NOCTa MWHaNaTa rofAmHa, To 0biekun repmaHcKaTa ,CnmMpayka Ha aAbara“, 3a
[a N03B0JIM 3HAYUTENHO NO-BMCOKM Pa3Xxoam 3a oTOpaHa M Cb3aaBaHeTo Ha UHPpacTpyKTypeH doHz oT 500 mapa. epo. Toea bele
nocnefBaHo OT NAAHOBE 332 MOAEPHU3MPAHE HA e€/1eKTPOEHEPrMiiHaTa MpeXa Ha CTPaHaTa, KaKTO U OT NMEHCUOHHW, AaHBYHU U
TPyAoBu pedopmu.

PasxoauTe ce N0a3BaT C NONYAAPHOCT, HO pedopmUTe — HaNpPUMepP CTPOTUTE MEPKM cpeLly 310ynoTpebaTta ¢ 6ONHUYHN 1 COLMANHM
NOMOLLM, KaKTO M NOCTEeNeHHOTO NOBMLIABaHe Ha Bb3pacTTa 3a NEHCUMOHWPaAHe — KaTeropuyHo He ce MOo/3BaT C TaKaBa, KaKTo
rnokKaseaT pe3ynTatute oT nocneaHute nsbopwu.

,,OCHOBHUAT U3BOS, €, Ye repMaHLmMTE He UCKAT pedOopMM U KeNaaT Aa 0CTaHaT AN B €4HO HEM3MEHHO HaCTOoALLLE, UK Aa Ce BbpHaT
KbM MWHanoTo”, Hanuca KapcreH Bxecku, rnaseH ukoHomuct B ING, cies KaTo ynpasisBallaTa XpUCTUAHAEMOKPATUYECKa NapTumA
(CDU) npeTbpns TexxKku 3arybu Ha pernoHanHuTe n3bopu Ha ¢oHa Ha HapacTBalwaTa nogKpena 3a AfD.

Makap ye AfD Bce owie He e creyenMna ynpasaaBallo MHO3MHCTBO M BEPOATHO LWE MMa 3aTPYAHEHUA Aa HAMEPU KOAULMOHHM
NnapTHbOpM, 6BP3UAT M Bb3XOL NpPe3 NOCNeLHOTO AeceTUNeTUe, B Pe3ynTaT Ha KOWTO TA ce NpeBbpHa B NapTMATa C Hal-BMCOKA
noakpena B FfepmaHus, He MoxKe fa 6bae npeHebperHaT — 0cobeHO KaTo ce MMa NpeaBua, Ye NONyAsPHOCTTA M MOXKe A3 NPUHYAU
ynpasaaBaLiaTa napTva Aa 3abasun pepopmute, KOMTO U3FNEKAAT KAaTO OrpaHMYaBaLLM HALMOHANHUA CyBEPEHUTET.



TeXXKun usnuraHms

Cpega npeacTtasuTenute Ha EC ce ycela ocesaemo YyBCTBO Ha HEOTOMKHOCT.

,KoraTo npoeKktute ca B cTpaTerMyeckna uHTepec Ha EBpona, TpabBa Aa YCKOPMM 3HAUYUTENIHO Temna“, 3aaBM MUHANMA Mecel,
npeacepatenat Ha Esponelickata Komucus Ypcyna ¢oH aep JlavieH B roguwHaTta cu ped 3a ,,CbcToAaHMeTo Ha Cblo3a“ npepg,
EBponenckma napnameHT.

Bbrnpekun ToBa U3rNeXK4a, Ye HAMA rofIAMO XKenaHue 3a obeanHABaHe HA NPaBOMOLMATA.

Mpu3nebT Ha Oparn 3a noBeye CbBMECTHO B3eMaHe Ha 3aeMu B eBPO30HaTa Beve usrnexkaa obpeyeH Ha nposan. Knwovosute
M3NUTaHMA cera we 6vaaT aanm nuaepute Ha EC we ycneAaT ga cb3AafaT Cbio3 3@ CNECTABAHUA U MHBECTULMM, KAaKTO U eHeprueH
Cblo3.

Cb34aBaHeTo Ha eAMHEH KanuTanos nasap 61 morao ga nomorHe Ha 610Ka Aa ce Bb3No0/13Ba OT CNECTABAHMUATA HA AOMAKMHCTBaTa
B EC B paamep Ha 35 Tp/iH. €BpO, KOMTO Ca PasnpbCcHaTK U3 27-Te AbPiKaBM YEHKM M YECTO Ce MHBECTMPAT B YyKOuHa.
YcnopegHuTe ycuama 3a onpocTaBaHe Ha ¢parmeHTMpaHaTa perynatopHa CMCTema Cbllo bMxa MOrIM 43 AOHecaT 3HaYUTeHU
nonsun. AHanumsbT Ha MexayHapoaHua BanyTeH GoHZ OT anpun couu, ye nporpamata 3a pedopmu 6M morna ga nNosuLIK
eBponelickata npoussoguTenHoct ¢ 20% B pamKuUTe Ha AeceTusieTve, Makap Tasu MPOrHo3a Ja Ce OCHOBaBa HAa HAKOJ/IKO
ONTUMMUCTUYHUN NPELANONONKEHUS.

KNo4oB KOMMOHEHT Ha Ta3M MporpaMa 3a KOHKYPEHTOCNOCOOHOCT e eHepruiiHata pedopma. ELB oueHaBa, ye 6bp3oTo
BHeApPABAHE HA M3KYCTBEHWA WHTENEKT 6M Morno Aa nosuwu npoussoguTenHoctta B EC ¢ o 4% B paMKuTe Ha JeceTunetue.
M3rpark4aHeTo 1 eKcnaoaTaumaATa Ha LEeHTPOBE 33 AaHHU M MHOPACTPYKTYpa 3@ U3KYCTBEH MHTENEKT obaye ca Bb3MOXKHM CaMo aKo
ce NOAKPENAT OT e/IeKTPOEHEPrua, KOATO ce A0CTaBA 6e3npenaATCTBEHO NPe3 HaLMOHANHUTE rPaHUUM Ha EC Ha KOHKYPEHTHM LLEHM.
MNpeacenatenat Ha ELLE KpucTuH Jlarapg, Hackopo npeaynpeaum, Ye 610KbT e nsnpaseH npea nsbopa ga nponycHe mM3uano 6yma Ha
W3KYCTBEHMA MHTENEKT UW A3 Ce OKaXKe NPeKaneHo 3aBUCUM OT YyKAN AbpiKasu — Hal-Bede oT CALL u Kutali — 3a *KM3HEHOBAXKHU
TEXHONOTMYHN KOMMOHEHTMU.

be3s HanpeabK pasnvKata B npousBoauTenHoctta cnpamo CALLL nouyT cbC CUrypHOCT LWe ce yBeanun, npounssoactsoto B EC
BEPOATHO LWe 6bae ole noBeye NOAKONAHO OT MO-EBTUHWUTE KUTAMCKU KOHKYPEHTH, a BNOKBT CbC CUrypHOCT We Tpabsa aa
NpoAbAXKMN Aa ce cHabaABa C KPUTUYHM TEXHONOTUYHU PECYPCU OT YyXKOUHa.

M3bareawmaTt puckoseTe EC oTaaBHa ce 6aBuW, KOraTo cTaBa BbMpoc 3a pedpopmu, HO MPOAbLNKABAHETO Ha Ta3W NPAKTUKA CEra MoXKe
[a Ce OKaXke eAnH OT Hall-pUCKOBaHUTE Xxo408Be M306LW0.

V YnnonoHe ot ELB: MrutanHoTO €BpO LWe Aaae KOHKYPEHTHO NpeaumMmcTBO Ha 6aHKuTe

ONrMTanHoTOo €BpO e NOMOrHe Ha eBPONENCKUTe BaHKM [a ce KOHKypupaT Mno-ycrnewHo, 3assu MNuepo YnMnonoHe, yneH Ha
MN3nbaHUTENHUS cbBeT Ha EBponelickaTa ueHTpanHa 6aHka (ELE), uMtupaH ot Bloomberg.

B nHTepBto 3a yebkacta Ha MNI Connect BbB BTOPHUK UTAaNMAHEUbT 3aABM, Ye LLeNTa Ha Lenusa NPOeKT He e CaMo Aa OTCTPaHu
HefoCTaTbLMTE B CblUECcTBYBaLLATa NAaTeXxHa MHOPACTPYKTypa.

,TOBa e M Bb3MOXKHOCT Aa MUCAMM 3a b6baeleTo U ga cb3gagem nnatdopma 3a MHoBaumm®“, Kasa Toi. ,loAsABaT ce HOBU
Bb3MOXHOCTM U UCKaMe A3 rapaHTUpame, Ye eBPOMNenCcKUTe A0CTaBYMLM HA MAATEXHWU YCAYTM Ca Hanb/HO NOAFOTBEHWU Aa ce
BbH3M0A3BAT OT TAX U A3 NPUAO0OUAT CUAHO KOHKYPEHTHO NPeanuMCcTBO.”

ELLE nnaHupa ga BbBeae AurntanHa Bepcus Ha eBpoTo npes 2029 r. cned NnunoTHa ¢asa, KoATo Wwe 6bae cTapTMpaHa AoroauHa.
MpoeKTbT MMa 3a wen Aa rapaHTMpa Napu4HMA cysepeHUTeT Ha EBpona Ha poHa Ha onaceHnATa OT 3aBUCMMOCTTA Ha KOHTUHEHTa
OT aMepPUKAHCKM NAATEXHM KOMNaHMM KaTo Visa  Mastercard, KakTo U OT N0sABaTa Ha CTEMH6BAKOMHKU, 06BBP3aHK € AoNapa.

,AKO He npeaocTaBum AuruTanHa Gopma Ha napute B 6pol, ponaTa Ha NyBANYHUTE NAapU MOXKe Aa NPOLB/IKM Aa HamManaBa“, Kasa
Muepo YunonoHe. ,Moxe Aa ce OKaXKEM B CUTyaLMA, B KOATO HAMA 06LLOEBPONENCKO ANUTUTANHO NNATEXKHO PELLEHWNE, KOETO Aa
06CNyKBa BCEKM TUM eXKeHEBHA TPaHCaKLmMA.

Tol CcbLo TaKa NOCoYM, Ye BbBEXKAAHETO Ha AUMUTA/IHOTO €BPO HAMA Aa 3acTpalluM YCTOMYMBOCTTa Ha eBponelickata GMHaHCoBa
cucTema.

,JIMMUTUTE BbPXY CPeacTBaTa, KOUTO MoraT ga 6bAaT Abp)KaHM B AUTUTANHW €BPO, Ca ePpeKTMBHM 3a OrpaHMYaBaHe Ha OT/IMBA Ha
AenosnTu M 3a rapaHTUpaHe Ha ¢MHaHcoBaTa CTabuAHOCT, Kasa Tol. ,CnefoBaTeNIHO OUTUTANHOTO €BPO HAMA 4@ M3MEeCTU
6aHKWUTE OT PoaATa UM Ha nocpesHuLM. To Wwe 6bae BbBEAEHO, 3a A3 3aWMTM TAXHATA PO/, AOKATO NapMyHaTa CMCTeMa CTaBa Bce
no-gurntanHa.”



MeHuoxcvp

V Kunbp we yceoun 97% ot MNnaHa 3a Bb3cTaHOBABaHEe U YCTOMUMBOCT

Knunbp we 3aBbplin OKOHYATENHUTE NAawaHMA no MaaHa 3a Bb3CTAaHOBABAHE M YCTOMYMBOCT C YCBOEHM Hag, 97% oT obwumTe
eBponelnckn 6e3b3me3gHU CpeacTBa, 3asBM Mpes3nAaeHTbT Hukoc Xpuctogynupuc. B pamkute Ha HoBaTa MHOroroguliHa
¢durHaHcoBa pamKa Ha EC B cnepBalmTe TpM rogMHM CTpaHaTa Lie pasnonara ¢ 3,5 mapa,. eBpo 3a U3nb/IHEHME Ha NPOEKTH, Npesasa
BHP.

C HOB TpaHW oT MexaHW3Mma 3a Bb3CTaHOBSABAHE M yCTOMUYMBOCT Knnbp nonyum owe 120 maH. eBpo, cbobLum npesngeHTbT Hukoc
Xpuctogynuamuc B NUCMEHO U3ABAEHME B MOHeAeNHUK. [locnegHOTO niawaHe ce O4YakBa Mpe3 AeKeMBpU M € Hero obuwuTe
NOCTbMNNEHMA e AOCTUTHAT 61130 992 MAH. eBpo, 0T6eNA3a NPe3naEHTHT.

Mo MNnaHa 3a Bb3CTaHOBABAHE M YCTOMUMBOCT Ca PUHAHCUPAHU MHPPACTPYKTYPHM MPOEKTU HA CTOMHOCT 61130 600 MaH. espo 1 40
nporpamu 3a NpeaocTaBsHe Ha cybcuanm Ha rpaxkaaHun u pupmm c obuy, pasmep ot 420 MAH. eBpo.

Okono 50 000 gomaKMHCTBA ca MNOAMOMOrHaTUM 3a WHCTanMpaHeTo Ha ¢oToBonTanyHn cuctemu. ObHoBeHaTa 6ONHMYHA
MHOPACTPYKTYpa M 6e3nNaTHUAT MOHTAXK Ha WHTE/NIUreHTHW BOAOMEPU U eNeKTPOMEpM Cblo ca pes3yntaT OT nJaHa 3a
Bb3CTaHOBABAHeE.

BcekMaHEBMETO Ha rpaxaaHuTe LWwe 6bae nofobpeHo U C HOBUTE NPOEKTU, KOUTO Lie 6baaT peannsmpanu ¢ 3,5 mapa. espo ot
eBponelickute poHaoBe, nocoun owe Hukoc Xpuctoaynmaunc. Te Tpabsa ga 6baaT of406peHn OT NPaBUTENCTBOTO A0 CENTEMBPU
JoroguHa.

V Hobenosara Harpaga 3a ¢pu3uka 6elle npucbaeHa 3a ,IpU3payHM NocAaHMA OT KOcMmoca

BenrveusbT ®paHcuc XanseH e yaoctoeH ¢ HobenosaTa Harpaga 3a dusmka 3a 2026 r. HarpaaaTta e NnpucbAeHa 3a peLuasallms my
NPMHOC KbM HeyTpuHHaTa obcepsaTopusa lceCube M OTKPMBAHETO HAa BUCOKOEHEPTUMIHW YACTULM HEYTPUHO C acTpodusnyeH
npousxoa, cbobliaBa canTsbT Ha Hobenosma Komuter.

,®paHcuc XanzeH pvkosodewe menOyHapPoOOeH eKurn om u3caedosamesnu U UHM¥EHepu, Koumo Cb30a00oxa paHmacmu4vyeH
UHCMpymeHm 3a Hac. Hezoeama ynopumocm u Hay4Ha 8u3us nponpasuxa Nbms 3a Hos 8ud acmpoHomusa“, kaza Mapk lubvpc,
npedcedamen Ha Hobesnosus Komumem o pu3uKa.

KomuTeTbT onpeaenu HeYyTPUHOTO KaTo ,,NPpU3paYyHM NOCIAHUA OT Kocmoca“.

HeyTpuHHaTa 06cepBaTopus IceCube ce Hammpa B aHTapKTUYecKaTa cTaHUmMA AMyHAceH-CKoT, 61130 o KOxHMA nontoc Ha 3emATa.
EfHa OT uenute Ha NPOEKTa e Aa TbPCU BUCOKOEHEPTUIUHN HEYTPUHO, NPUCTUTALLM OT AbNOOKMA KOCMOC.

NabopatopuaTta IceCube oTKpmBa HeyTPMHO ¢ NOMoOLLTa Ha UMGPOBU ONTUYHM MOoAyM, noBeve oT 5000 oT KOMTO ca BrpafeHu
AbNOOKO B aHTApKTUYECKMA Nes,. [LoKaTo Te3n YacTMLM NpemMuHaBaT npes neja, Te reHepmupaT eNIeKTPUUECcKU 3apeseHn YacTuum
MIOOHM, KOUTO Ce OTKPMBAT Ypes T.Hap. YepeHKOBCKO bueHne. YepeHKOBCKOTO bYeHMe Bb3HMKBA, KOraTo 3apeeHa Yactmua ce
ABUXM Npes3 Npo3pavHa cpefa CbC CKOPOCT, HaABMLLIABALLA Pa3NpOCTPAaHEHNETO Ha CBET/IMHATA. ToBa JibYeHMe No3BOAABaA A3 ce
OLEHM EHepruaTa Ha MIOOHa.

Business.dir.bg

V AEL| "Ko3noayii" Hamann mMoLHOCTTa HA 5 1 6 6)10K 3apaam HOB cnag, Ha [lyHas

AELl "Ko3noayi" npeBaHTMBHO Hamaau c okoao 90 MW obuiaTta MOLHOCT Ha 5 1 6 610K 3apagm NPOAbAXKABALLOTO NMOHUKEHWNE Ha
HMBOTO Ha peka [yHaB.

MspKaTa e npeanpueTta gHec ¢ peleHne Ha paboTHaTa rpyna, KoATo ciegm 3a besonacHaTa U HagexaHa paboTa Ha agpeHuTe
MOLLHOCTU NPU NPOAB/IKUTENEH CMAS HA PEYHUTE HMBA, CbOOLLMXa OT aTOMHATa LLeHTpana

B pe3yAnTat Ha orpaHM4eHMeTo 06LL0TO HaToBapBaHe Ha ABaTa 6/10Ka e Hag 1820 MW, npu obw, KanauuteT Hag 2000 MW.
MpuynHaTa 3a NPeBAHTUBHOTO HAMAIABAHE HA MOLLHOCTTA € NPOAB/IKABALLMAT CNaj Ha HUBOTO Ha [lyHas.

MporHo3unTe NOKa3BaT, Ye TEHAEHUMATA MOXKe Aa Ce 3amnasu, Nopaau KOeTo crnopes AencTBaluMTe Npoueaypu € Bb3MOXKHO Aa
6baaT npeanpueTv u AONbAHUTENHU MEPKM.

Bcuukn peiictema Ha AEL, "Kosnoayi" ce cbobpassasaT ¢ XxMApPOOXKKaTa 06CTaHOBKA M ce KoopAMHMPAT ¢ MUHUCTEPCTBOTO Ha
eHepreTukaTta U EnekTpoeHeprnnHua cuctemeH onepartop.

MepKuTe ca 4acT OT npouenypuTe 3a rapaHTMpaHe Ha 6e3onacHaTa M HaAEeXAHA eKCnioaTauMa Ha AAPEeHUTE MOLLHOCTM Npu
NPOABLAXKUTENHO NOHMXKABAHE Ha HUBOTO Ha peKarTa.



3a 5 610K TOBa € NOpPeAHO HamanABaHe Ha MOLLHOCTTa 3apaZM HUCKOTO HMBO Ha [lyHas. lNpe3 aBryct mApkaTta bewwe npeanpueTa
Ha 4Ba NbTM B PAaMKMTE Ha NO-MasIKo KaTo NPOM3BOACTBOTO Ha 6/10Ka 0610 Hele cBUTO € oKono 15% - ot 1010 o 850 merasarta.
B Kpan Ha aBrycT LeHTpasaTa 3anoYyHa noeTanHo Bb3CTaHOBABAHE HA MOLLHOCTTA Ha 6/10Ka

V ®oH aep JlaiieH oTXBbPAU NPU3MBUTE 33 rONEMU CbKpaLLeHuUA B 6loaykeTta Ha EC

Mpeacenatenat Ha EBponeickata komucua Ypcyna ¢oH aep JlaleH npeaynpeam cpelly rofiemu CbKpalleHua B creggawms 7-
rogvweH 6roaxeT Ha EBponenckmA cblo3, KaTo Taka OTXBbP/W NPU3NBUTE Ha FepMaHKnA 33 CepPUO3HO HaMasIABAHE Ha pasxoauTe.
B peu npen Esponelickua napnameHT B Ctpacbypr gHec doH aep JlaileH 3aABM, Ye CBMBAHETO Ha 0b6wmA 6roaxkeT Ha EC we
3aCTpaluM KJOYOBM NPUOPUTETU KaTO KOHKYPEHTOCMOCOOHOCTTA M eHepruiiHaTa HesaBMcMMOCT. "BUX MCKana da npeaynpean
cpelly rosieMun CbKpalweHus. Te 6Mxa pUCKyBasn Aa 3aCerHaT CEPMO3HO K/IHOYOBU MPUOPUTETU, 32 KOMTO BCUYKM 3aefHO Cme
NocTUrHanu cbrnacue", Kasa Ta npeg espogenyTaTuTe.

MpeaynpexxaeHMeTo MABa OHM Npeau UPNAHACKOTO npeacenatenctso Ha Coveeta Ha EC, KoeTo pbKOBOAWM nperoBopuTte no
bloaxKeTa, fa NpeACcTaBM O4YaKBaHMA HOB MPErOBOPEH AOKYMEHT C akTyanunsmpaHu puHaHcosm napameTpu. ocera ¢oH aep SlalieH
onpegensiue npeajoeHMeTo Ha EBponeickata Komucua 3a brogkeTta 3a nepuoga 2028-2034 r. Kato "Hal-ambULMO3HOTO
focera". C HaBNM3aHETO Ha NPEroBOpPUTE MEXKAY NPaBUTe/ICTBATA B pellaBala ¢pasa obaye T4 3ae No-npeanasmMea NO3nLMA.

B nocnaHue kbm bepanH npeacenatenat Ha EK npunomHu, ye npeanoxeHneto Ha Komucmata npeasukaa 6104KeTsT Aa Bb3M3a
Ha 1,26% oT bpyTHMA HauuMoHaneH goxod Ha EC. ToBa npeactaBnsiBa CpaBHUTENIHO MAJIKO YBE/IMYEHWE CNPSIMO HacToAwaTta 7-
roguMwHa ¢umHaHcoBa pamKka. ®oH aep JlaeH nogyepta U HeobxoAMMOCTTa OT o406psBaHe Ha "3HauuTeNeH MaKeT OT HOBWU
cobcTtBeHn pecypcun'. CTaBa Ayma 3a 0OLLOEBPONENCKM U3TOYHMLM Ha NpUXoaum, Kouto TpAabea aa duMHaHCUpaT broaxKeTa U aa
HAaMaNAT pasmepa Ha HaLMOHANHNTE BHOCKM Ha AbprKaBuTe YneHKkn kom EC.

MpasuTencTeaTta Ha AObP)KaBUTE YJIEHKM Ce OMWUTBAT Aa MOCTUrHAT cropasymeHuve A0 Kpasa Ha roguHata. lpuymHaTa 3a
YCKOpsABaHETO Ha NperoBopuTe ca npeacroawmTe npes 2027 r. usbopm sbB OpaHuma, UTanma m Monwwa, KOUTO MoraT Aa YCNOKHAT
AOMbAHUTENHO Npoueca. Bbnpekn HabauKaBalMA KpaeH CPOK AbprKaBUTe BCe oOlle ca ganed OT cbraacue 3a pasmepa Ha
cnefBaluma 6roaxerT.

fepmaHua M HeliHUTe cblo3HUuM B CeBepHa EBpona HactosaBaT MpnaHavA Aa 3a710)KM MAWAbHW CbKPALLEHMA B PA3NNYHM
HanpaBieHua Ha broaKeTa, 4OCTUrALLM CTOTULM MUAMAPAN €BPO.

Ha npotusononoxHata no3sunuma ca 17 avpkasu oT HOxHa u U3TouHa EBpona, sBogeHn ot Utanna n PymbHUA. Te HacToaBaT Aa
6baaT 3anaseHn cpeacTBaTa 3a 3emMefesfiCKUTe MPOM3BOAMTENN U PErMOHANHOTO PUHAHCUPAHE NO KOXE3MOHHATa MOJINTUKA.
MwuHanaTta cegmuLa CTPaHUTE U3NPaTUXa CbBMECTHO NMMCMO C Ta3n NO3unLmA.

Mo Bpeme Ha OTAENHO M3Ka3BaHe npes EBponeiickna napiaMeHT BbB BTOPHUK NOPTYrafcKUAT npemuep Jlymw MoHTeHerpo 3assu,
ye "HAMa eBponencka KOHKypeHToCcnocobHocT 6e3 cbnmkaBaHe U HAMA eBponencko cbamnkaBaHe 6e3 KOHKypeHTocnocobHocT".
Tol 3aWMTH NO3MLMATA HA AbPKABUTE, KOMTO HACTOABAT 3a 3ana3BaHe HA Pa3XxoauTe, KaTo NOCOYM, Ye NPUHOCHT Ha lNopTyranua
Kbm b6roaxkeTa Ha EC KaTo asn oT BB e no-BMCOK OT TO3M Ha FepmaHua v gpyru no-6orat abprkasu. "Na gagew 10 ot 100 e mHoro
noseye, OTKONKOTO Aa Aagew 50 ot 1000", Kasa MoHTeHerpo npea eBpoAenyTaTure.

lFepmaHuna obaye NpoabAXKaBa Aa HACTOABA, Ye MPUHOCHT M KbM BtoasKeTa Ha EC e npekaneHo BUCOK. B moHeAeNHUK repMaHCKUAT
KaHunep Ppugpux Mepuy, 3aasu, Ye "AnncaTa Ha HoBa GMHAHCOBA pamKa e Aaney Hal-u3rogHoTo GMHAHCOBO pelleHue 3a
FepmaHua" - No3numMA, Bb3NpueTa KaTo NpeaynpexaeHne KbM OCTaHaIUTE AbPrKaBU B NPeroBopuTe.

3e-news.net

V EC noaroTtsa Tbpr 3a 1 mapa. eBpo 3a AeKapboHM3aLMA HA NPOMMULLIEHATA TON/IMHHA eHeprus

EBponeiickata Komucua Ny6anKyBa ycnoBumATa 3a BTOPUA 06LL0EBPONENCKM TbPr 338 NPOEKTU 33a AeKapboHM3auma Ha TonaMHaATa
eHeprua IF26 Heat Auction, otaenaHa oT npomuwneHute npegnpuatma. lNpegHasHadyeHM ca 1lmnpg. eBpo 3a noaxpena.
TonnnHHaTa eHeprma oT NPOMULLNIEHOCTTA € TEPMUH 3@ EHEpPruATa, M3NoaA3BaHa 3a AOCTUraHe Ha CPeaHU U BUCOKU TemnepaTypu
npyv NPOU3BOACTBOTO B CEKTOPU KaTO XMMMUYecKaTa NPOMMULUNEHOCT, LeEeNyA03HO-XapTUeHaTa WMHAYCTPUA, CTOMaHoZobuBa,
XPaHUTENHO-BKYCOBaTa NPOMMULLNEHOCT WM NPOU3BOACTBOTO Ha LMMEHT. Te3n npouecu Bce olLe pa3ymTaT B ronama CcTerneH Ha
M3KOMaemMu ropmMBa M ca OTFTOBOPHM 33 OKOI0 TPU YETBBPTU OT NPOMULLIEHUTE emucum, nuwe Balkan Green Energy News.



The Innovation Fund 2026
TbproT IF26 Heat Auction e no anHua Ha MHoBaumMoHHMA GoHA 3a 2026r. 1 LWe cTapTMpa npe3 aekemspu. MNaaHnpaHuaT my broaxxeT
oT 1Mnpa. eBpo e reHepupaH oT npoaaxkbata Ha KBOTU B paMkuTe Ha Cxemata Ha EC 3a Tbprosus Ha emucumn (EU ETS), cnopeg,
bMHanM3npaHuTe ycnoBus Ha Tobpra, NybaMKyBaHM Ha caiita Ha EK.
KaTo yacT ot MakKTa 3a Yncta NPOMMULLIEHOCT, KOHKYPEHTHaTa npoleaypa MMa 3a Len Aa yBeanudm UHBECTULUUTE B eBPOMEencKu
peLueHuns 3a YUCTa eHeprus, Aa yBeauM4M yCcToOMYMBOCTTa U A3 AONPUHECE 3a HaManABaHe Ha LieHWUTe Ha eHepruATa, 3asaBuxa oT
[naBHaTa AMPEKUMSA 33 KNMMaATUYHK aelicTeus Ha EK - DG Clima. TbprbT cTbnBa Ha ycnexa Ha nuaoTHMA PoHA 3a nHoeaumn 2025,
npu Ko1To 65 NpeasoKeHusa 3a GuHaHcupaHe 6axa M3bpaHu.
“To3n Tbpr e KAYoBa CTbMNKA KbM peann3aumata Ha baHKaTta 3a gekapboHu3auma Ha NpomMuLNEHOCTTa. Tol OTBaps BpaTaTa 3a
BCE NO-rofIeMy MHBECTULMW 33 UHAYCTPUAHU TEXHOIOTUU 33 eNleKTPUdUKALLMA, KOUTO We AoBeaaT A0 AeKapboHu3aumATa, 3aa8u
anpekTtopbT Ha DG Clima KypT BaHgeHbepre.
3 OCHOBHM KaTeropum
TbproT LWe NogKpenu WMHOBATMBHWU TEXHONOTUM 3a AeKapboHM3auMa Ha NPOMMULINEHATA TOMJMHHA eHeprusa B TPU OCHOBHM
KaTeropuu:

o EnektpuduumpaHun TeEXHONOMMM KAaTo TEPMOMNOMMK, CUCTEMM 33 CbXPAHEHME HA TOMIMHHA EHePrusa, N1a3MeHM ropesikn

€/1eKTPUYECKM KOT/IN

o JIMPEKTHOTO U3No/a3BaHe Ha Bb30OHOBAEMA TON/MHA OT CONAPHU TEPMUYHU U Te0TEPMATHU CUCTEMM

e  AApeHu TexHoNorMu (3a MbpBM NbT B 06XBaTa Ha Tbpra) - HaNPUMepP ManKku ALPEHU PeakTopu
BTopoTO M34aHMe Ha Tbpra paswmnpasa 06xBaTa, KaTo BeYe LLe MOraT Aa KaHAMAATCTBAT U NPOEKTU, KOMTO U3MO0A3BaT TON/IMHA OT
80C, KaTo muMHanaTa roauHa nparbT 6ewe 100C. TbprbT NpenocTaBa U CTUMYA Aa Ce BHeAPAT PELIeHMA 33 MbBKABOCT Ha
notpebneHMeTo, KOMTO Aa HAMANAT HATOBAPBAHETO Ha eIeKTPOEHeprunHaTa mpeka. OKoHYaTeIHUTE YCN0BUA ca BUAK U3roTBeHU
cnep ny6aAnYHM KOHCYATaumMK ¢ NpeacTaBUTeNN Ha UHAYCTPUATA U 3aMHTEPECOBAHUTE CTPaHM.
B aKkTyanusupaHata MHPopmaLMa ce NOCOYBA, Y€ TbPrbT MOXKe Aa 6bAe AONb/HEH C HALMOHANHM BHOCKM Ype3 MexaHM3ma , Tbpr
KaTo ycnyra“ (auction-as-a-service) — noaxon, KOMTO Beye ce e foKa3as KaTo ycneleH npu NpeauyilHu Tbprose 3a BOA0POA,
YyacTHUUMTE, cnevenmnmn Tobpra, noayvasaTt ¢uKcupaHa cybemama nog dopmarta Ha npemusa, ob6Bbp3aHa M NPONOPLMOHAIHA Ha
BCEKW TOH M3berHati npekn emucum Ha CO2, 3a nepuog, oT Haill-MHOro neT roAnHW. ToprbT IF26 3a TONIMHHA eHepruA e oTBOpeH
33 MPOEKTU C BCAKAKbB MalLlab 0T BCUYKM NPOMULLIEHN CEKTOPU B PaMKUTE HAa EBPONENCKOTO MKOHOMMYECKO NPOCTPAHCTBO. Town
€ Haco4yeH KbM MPOEKTW, M3NON3BALLM HEMPEKBCHATM MPOMMWLLIEHW MPOLLECU, HO CbLLEBPEMEHHO CTMMY/MPA peLleHMA 3a
IbBKABOCT C LLes1 U36sAreaHe Ha NoTpebieHNEeTO Ha eNeKTPOEeHEPruA B MMKOBUTE YacOBE, KAaKTO W TEXHONOMMKU, KOUTO HEe U3NCKBAT
e/leKTpoeHeprus.

V CALL, noBuwIaBaT NPOrHo3aTa CM 3a LeHUTe Ha ApebHo Ha An3enoBoTo ropuso npes 2027 r. ¢ 2%, a Ha 6eH3nHa - ¢ 6%
3anacuTe OT cpegHu AecTnaat B CbeAMHEHUTE WATU LLLEe OCTaHaT Noj NeTroAMilHaTa cpefHa CTOMHOCT 3a nepuoga 2021-2025 .
npes uenmsa NporHoseH nepuog, (4o Kpasa Ha 2027 r.), cnopea MecevyHua AoKNaj Ha AreHumAaTa 3a eHepruiiHa uHpopmauma Ha CALLL
(EIA).

MesKayBpemMeHHO, KpeK crnpenoBeTe Ha AM3e/I0BOTO rOpMBO (pas/iMkaTa MeKay LeHaTa Ha CypoBMA NETPON M NeTposiHUTe
NPOAYKTK) e OCTaHaT BUCOKM, a LieHMTe Ha ApebHo e ocTaHaT Haj 4 Aosapa 3a rasioH npes uanata 2027 .

Mo TO3KM Ha4YMH, NPOrHo3aTa 3a cpeAHaTa LeHa Ha gpebHo Ha ansena 3a 2026 r. e nosuweHa ¢ 2,4% 8o 5,19 fonapa 3a rasiox, a 3a
2027 r. o4yaKkBaHUATA ca nosuweHU ¢ 2% 8o 4,49 gonapa 3a rajsoH.

3a OKTOMBPW aHaNN3aToOPUTE Ha areHUMsTa O4YaKBaT LeHMUTe Ha ApebHo Ha 6eH3MHa Aa OCTaHaT Ha HMBaTa OT CenTeMBPU U cnes,
TOBa Za 3ano4YHaTt 6aBHO Ja HamanABaT B CbOTBETCTBUE C LieHUTe Ha neTposia. Cnopea nporHosara Ha EIA, Kpek cnpeabT Ha 6eH3uHa
LLLe Hamasiee, HO e OCTaHe Hag, cpeaHaTa Ce30HHA CTOMHOCT OT HayanoTo Ha 2027 r. nopagyM HUCKUTe 3anacu. ToBa obaye HAMA
[a Ce OTpasu BeAHara Ha LLeHMTe Ha ApebHOo, Tbil KaTo Te BK/IOYBAT AaHbLUM U MapXK Ha nevyanbara.

EIA noBuwaea nporHosaTa cu 3a cpegHaTa LeHa Ha apebHo Ha 6eH3unHa 3a 2026 1. ¢ 2% 8o 3,91 fonapa 3a ranaoH, a NporHo3arta n
3a 2027 r. e nosuweHa ¢ 6,3% po 3,56 gonapa 3a ranoH.
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V OTAIMBBT HA ANOHCKU KanuTan 3a4bsi6ouyaBa HaTUCKA BbpXy GpeHCKus gbar
e B AnoHuAa npoTnya mawabHO NpeHacoyBaHe Ha aKTMBU. MHBECTUTOpPUTE NPEXBLPAAT KanuTana cu B 4YyKbuHa oT
obaMraummn KbM akLmMK.
e Te 3aKpuBaT NO3ULUK TUN ,Kepu-Tpens”, puHaHcMpaHn B eHW, KoeTo 3aabnb0o4aBa KpU3aTa C AbPMKABHUA ObAT HA
®paHuma.
e Hsakou poHmoBe Ha Sumitomo Mitsui pasnpoganoxa U3LANO NpPUTEKaBaHUTE OT TAX PPEHCKU AbprKaBHU obauraumm,
HACOYBAMKM KanuTana KbM repMaHCKM KHUXKa U KPaTKOCPOYHM ANOHCKKM ALK.
B AnoHMA npoTnya mawabHO NpeHaco4yBaHe Ha aKTMBW. [lOKAaTO MHBECTUTOPUTE MPEXBLPAAT YYKAECTPAHHMA CU Kanutan ot
06Mraumn Kbm aKkLMM U 3aKpMBAT NO3ULUUTE CU B T.HAP. ,Kepu Tpena”, PuHaHCUPaHU C MeHU, Te CbLLEBPEMEHHO 33aba604YaBaT
KpM3aTa C AbPKaBHMA AbAr Ha PpaHumA.
®dpeHckute ALK
Hskon doHaoBe Ha Sumitomo Mitsui DS Asset Management pasnpozazoxa U3usano NpuTerkaBaHUTe oT TAX GPEHCKN AbprKaBHU
o6aunraummn nopagm onaceHmna oTHOCHO GUCKANHOTO CbCTOAHME HA eBponMelicKkaTa CTpaHa, KaTo BMECTO TOBa HAacouMxa Kanutana
KbM MO-CUTYPHUTE FepPMaHCKM ObpKaBHU 0b6auraumm (byHAO0BE) U KPAaTKOCPOUHM AMOHCKMU AbPXKABHU LEHHWU KHUXKa. AnoHuA e
e4UH OT Hal-rofemuTe KpeguTopu Ha OpaHumsa, KaTo Kbm 2025 . AbprKK 5,2% OT gbara i, codaT AaHHWU Ha HUAEepAaHACcKaTa 6aHKa
ABN-AMRO.
Sumitomo Mitsui cbBcem He e eAMHCTBEHMAT y4acTHUK C nogobHo noseaeHue. pe3 nocneaHute cegmuum B AnoHuA ce
HabnogaBa MawabHO MPECTPYKTYpUpaHe Ha YyKAEeCTpaHHWUTE akTuBM. Mpe3 aBrycT SINOHCKUTE MHBECTUTOPM BAOMKMXA 1,3
TPUAMOHA WeHn (8,2 Munvapaa [ofapa) B YYKAECTPAHHW aKLMM, KaTo CblEeBPEMEHHO CbKpPaTMXa MHBECTULMUTE CU B
YYXKAECTPAHHU MHCTPYMEHTU € PUKCUPaHa foxogHocT ¢ 1,1 TpuanoHa MeHu — Hal-ronamaTa NpPomsHa OT MeT mecela Hacam.
Makap Ye oTToraBa TEMNOTO Ha NOKYMKa Ha akuuu ce 3abaBu, pasnpoaarkbata Ha obauraLmm ce yckopu.
Ha 1031 ¢oH GpeHCKMAT AbprKaBeH AbAr — A0CTUrHaN 119% oT 6pyTHUA BbTPELIEH NPOAYKT — ce NPeBpbLla B aKTUB, OT KOMTO
MHBECTUTOPUTE NlecHO ce ocBobOXaaBaT. B MomeHTa cTpaHaTa naalla no-BUCOKM JINXBU 3@ 3aeMaHe Ha CPefCTBa B CPAaBHEHUE C
NTanua — abprKaBa, KOATO B MMHANOTO belle B LeHTbpa Ha Ab/ArosuTe npobiemu B eBpO30HATa — KOETO Nopaxga onaceHua 3a
HOBW NOHU}KEHWUA HA KPEAUTHUSA PENTUHT.
ELb pa3uuTta Ha nasapa
MeKayBpemMeHHO € MaJIKo BepoaTHO EBponeickaTta LueHTpanHa 6aHKa Aa ce HaMecu, OCBEH aKo He Bb3HWMKHE PUCK OT Maw,abHo
pa3npocTpaHeHWe Ha Kpu3aTa: TA pas3uunTa, Ye MasapHUAT HATUCK Le NPUHYAM GPEHCKOTO NPaBUTENACTBO A3 NPOKapa broaxKeT,
Hamanasaly, GpUcKanHua aedpuumT.
ToBa 0O3HayaBa, Ye pas/IMKATa B AOXOAHOCTTA (cnpenbT) mexay (pPeHCKUTE U repMaHCKUTE AbP)KaBHU 0b6auraumm moke
3HaYMTENHO Ja HaaxBbpAu cerawHuTe 140 6a3nCHM NyHKTa B nepuoaa npeau npesngeHTckute nsbopu BbB PpaHuma npes anpun
cneagallata roanHa. YnpasuTennTe Ha akTUBU TbPCAT UCTOPUYECKU Napasienin B NOAUTUYECKATa HECUTYPHOCT B Pum: cnpeabT no
UTaNMaHCKUTe o0banrauumn ce pasimMpu c NoBeye OT ABa NPOLLEHTHU NyHKTa cneg usbopute npes 2018 r., KOUTO He U3NbYUMXA
KaTeropuyeH nobeamTen n gosenoxa A0 Bb3X04 Ha NONYAUCTKUTE NapTUMN.
AKO cTe ANOHCKM MHBECTUTOP, KOMTO MOXKe A3 peanmsnpa 3% [oxoaHOCT 6e3 pUCK y foMA, 3aLLo BUxTe UCKaaK Aa ce u3narate Ha
pucKoBeTe, CBbP3aHM C HeCTabuaHaTa NoAMTUYECKa ob6cTaHOBKA BbB PpaHuma?
OcBeH TOBa, ,0KaTO NpoaaxkbaTa Ha aMepPUKaHCKU AbPKaBHU LLEHHW KHUXKA ce NPeBpbLLa B NOANTMYECKU Npobaem — KakTo beaua
[OM SICHO 3asABM — pa3npoaakbaTa Ha eBPONeNCKM AbAr CU OCTaBa YUCTO GUHAHCOBO pelleHne. ANOHCKUTE MHBECTUTOPU MACOBO
npoaaBaxa GPeHCKN AbpiKaBHM 0b6anraumm owe npes toam 2024 r., Korato nsbopuTe foBenoxa 40 NOAUTUYECKA Be3nsxoamua B
napaameHTa. Te LWe NOCTbLNAT Taka OTHOBO, CTUrA 43 CMATAT, Ye penyTaumaTa Ha eauH OT Hal-CUrypHUTE eBPOMENCKN aKTUBY e
HaKbpHeHa.
OT/aMB Ha KanuTan
®paHumMA 3anoyBa Aa U3NUTBa TPYAHOCTU C pePpUHaHCUPaHETO, KaKBUTO ca Aobpe No3HaTV Ha pa3BMBalLMTe ce nasapu. Tobil KaTo
rofiAiMa 4acT oT pasxoaute M ce GUHAHCMPAT OT YYKAEHLM, eBponeickaTa AbpiKaBa € ya3BMMa KbM OTIMB Ha CneKynaTuBeH
Kanutan. JenbT Ha YyXKAecTpaHHUTE MpuUTeXKaTenn Ha Abp’KaBHUA OAbAr CTabUAHO HapacTea csefd naHaemusata ot COVID-19,
[OoCTUrankn 57% Kkbm Kpaa Ha 2025 r. (B cpaBHeHMe ¢ 33% 3a UTanua) no AaHHKM Ha Bloomberg Intelligence.
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Bbnpeku ToBa PpaHumMA NpoAbIXKABa Aa Ce AbPXKM TaKa, CAKALL e MbPBOKAACHA AeCTUHALMA 332 UHBECTULMW. BIOAXKETHUAT NNaH 3a
2027 r., uensaw, HamanABaHe Ha ¢uckanHua aeduumnt o 5% ot BBI, npeasBukKaa NO-BUCOKM HUBA OT Te3u, NpeasiaraHu OT
pas3BuMBaLLM ce CTPaHU KaTo MHaoHe3uA.

MpuTexaBalKM YyXKAECTPAHHW aKTUBM Ha CTOMHOCT Hag, 10 TpuanoHa fonapa, ANOHCKUTE MHBECTUTOPU OKa3BaT BAUAHUE BbPXY
CBETOBHMTe Nasapw. 3a Aa ce nobue npencraBa 3a malaba um: cTpaHaTa noayyvasa okoso 250 muanapaa fonapa roguwHo camo
OT MHBECTULMOHHWN AOX0AM, KaTo NO-roNsMaTa YacT OT TAX Ce PEMHBECTMPA B YyXKOMHA. YecTo MM ce Hanara a B3emaT peLleHus,
3acarawm mmanapamn onapu.

Cera, KOraTo OX04HOCTTA Ha obaMraumMmTe B cBETOBEH MaLab pacTe M NOCTaBA Mo BbNpPoC AbAroroauHUTE NpeacTaBum 3a TOBa
KOW aKTMBM Ca HAUCTMHA ,CUTYPHU YBEeXMLLA“, ANOHCKUTE MEHWUANXBPM HA AKTUBM €CTECTBEHO LLE WUCKAT Aa npepasrinegart
noptdernute cu. Yact ot KanuTana e 6bae BbpHAT B CTPaHaTa, @ OCTaHaNaTa YacT — npeHacoyeHa. PpaHLMA — KaKTO U OCTaHanaTa
yacTt oT EBpona — Beye He moXe aa npvema 3a 4aAeHOCT TO3M HageXAeH U3TOYHMK Ha KanuTan.

V MeTponbT NOCKbNBA C/1e PbCT Ha aTakuTe No Kopabu B OpmMy3KuA NPOTOK

e  PbCT Ha UeHuTe Ha neTtposna: LleHuTe Ha neTtpona (Brent Hag $102, WTI Hag $90) ce nosuwasaTt nopaam 3avectmnmte
MPaHCKK aTaKku cpely Kopabu B Opmy3KUA NPOTOK.

e l3uyepnBaHe Ha bydepuTe: Bogewum Gurypum B MHAyCTPUATA Npeaynpexaasart, ye rnobanHmTe 3anacu oT NeTpon u amsen
HamannBaT, a GU3NYECKMAT Na3ap OCcTaBa C CUAHO OrpaHuYeH bydep 3a cnpaBaHe ¢ KOHPAMKTA.

o CnewHun mepku un genctena: MAE o6cbkaa ocsoboxkaasaHeTo Ha 2o 100 maH. 6apena ot aBapuiiHUTE CU pe3epBu, LoKaTo
CALL 1 KomnaHuUTe NpeanpMemaT MepKM 3a OBNAAABAHE HA LEHUTE U CnpassAHe ¢ Tponuyecka bypa B MeKCUKAHCKUA
3anuB.

LleHaTa Ha neTpona ce NOBULWW, CAef KaTo TbproBUMTE npeTernnxa ¢aktopuTe: OT e4Ha CTpaHa — yBe/IMYeHUTe NoToLM npes
OpMy3Kna NPOTOK, @ OT Apyra — 3a4eCTU/INTE MPAHCKM aTaKy CpeLly NiaBaTe/Hu CbAoBe.
MeTponsbT copT Brent ce Hacoun KbM HMBO oT 102 ponapa 3a 6apen cnep BoNaTUAHA CeCUs BbB BTOPHMK, [OKATO LEeHaTa Ha
amepuKaHcKuA ek cypos netpon (WTI) ce 3agbprka Hag 90 fonapa. Bbnpeku Ye npes nocnegHuTe cegMuum LOCTaBKUTE Npes
OpMy3KMA NPOTOK ca ce yBeNMYUAK, cayxbaTa Ha ObeAMHEHOTO KPaCTBO 3@ MOPCKM TbproBcku onepaumm (UKMTO) cbobuim 3a
HaW-ManKo AeBeT aTakuM B TO3M BOAEH MbT OT HAYa/NoTO Ha Meceua. ToBa Beye NpeactasasBa NojsoBMHATA OT obwma 6pon
HanageHusa, pernctpupaHy B Opmy3sKna NpoTok 1 Mepcuiickma 3ai1mMB B3ETU 3aeHO NPe3 cenTemMBpU.
TexepaH HaHaca yaapu No HAKOM Kopabu, HO He B CTEMNeH, KOATO Aa cnpe NoTOKa Ha NeTPOo U ras, 3asBu B MHTepBIo 3a ,,PonTepc”
BuuenpesnaeHTsuT Ha CALL Oxkein Oun BaHc. CbhueBpemMeHHO BalWMHITOH OocTaBa OTBOPEH 3a CNOpasyMeHWe 1 BoAM pasroBopwu ¢
MpaHCcKus npesmaeHT Macyg, Me3ewkraH 1 BbHILHMA MUHUCTBP Abac Aparum, nobasu BaHc.
0il Rises With Vessel Attacks, Hormuz Flows in Focus

/ Brent front-month futures
$120/barrel
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Source: ICE, Bloomberg
LleHama Ha nemposa pacme Ha hOHA HA amaKume cpewyy Kopabu u ¢hoKyca 8vpxy nomouume npe3 OpMy3KUs rMPOMmMoK

11



LleHaTa Ha cypoBuA neTpos 0T6enA3a PsA3bK CKOK Npes3 Tasu rogmHa, Toi KaTo KOHGANKTLT mexay CALLL n MpaH Hapylwm gocTaBkuTe
oT BAK3KMA U3TOK M NoaxpaHu uHbnaumaTa. Boaewm ¢urypu B MUHAYCTPUATA, BKAKOYUTENHO FNABHUAT U3MNBAHUTENEH ANPEKTOP Ha
Shell Plc Baen CaBaH, npeaynpeamxa Tasm cegMuLa, Ye CBETHT M34epnBa BPEMEHHUTE MEPKM 33 OB/MaZABaHe Ha nocneguumre ot
KOH®MKTA, KaTo r1obanHUTe 3anacM HaManABgaT, a LeHUTE Ha NPOAYKTUTE — BKNOYMUTE/IHO HA AM3ena — OCTaBaT BUCOKU.
,Iazapbm 3ano4sa 0a 8sapsa, ye nrempoasm we nNPodbAXU 0a NPEeMUHaAsa”“, KomeHmupa Xapuc Xypwua, 2a1aseH UH8eCMUUUOHeEH
dupekmop 8 Karobaar Capital LP. Beripeku mosa, usyepnaHume 3anacu u o2paHu4eHume 00CcmasKu Ha ouses o3Hayasam, ye
,u3uYecKkuam nasap pasnonaaaa ¢ MHO20 Mo-MaabK bygep, omKoakomo npednosnazam oguyuaaHume OAHHU 3d U3HOCA”,
ombenaza modl.

MoTtounTte Ha neTpon oT ban3KMA N3TOK ca ce Bb3CTaHOBUAK A0 0Kol0 80% oT obemuTe npean KoHdAMKTa, 3aaBu CasaH ot Shell
no speme Ha Gopym, AOKaTO Pbcen Xapam, rnaBeH U3nbaHUTeNeH anpeKkTop Ha Vitol Group, nocouu, Yye npes nocnegHute 7 go 10
OHW Npe3 NPOoTOKa Ca NPeMUHaAN OKoA0 12 muanoHa 6apena cypos NeTpos AHEBHO.

OtpenHo ot ToBa, CayauTcka Apabus cboblim, ye B MOMEHTa TpaHcnopTupa 5,8 muanoHa 6apena neTpon AHEBHO MO CBOSA
TpbbonpoBoA, npecuyaly, cTpaHata Ao YepeeHo mope. TpbbonpoBoabT belle cnpaH MUHANAUA MeceL, cnef aTaku C SPOHOBE,
n3crpenaHu ot Upak.

Mo-KbCHO B cpafa MexayHapoaHaTta areHuma no eHepretnka (MAE) we nposeae o6CcbKAaHUA OTHOCHO NJIaHOBETE 3a CMELHO
ocBoboxaaBaHe Ha fo 100 muanoHa bapena gusen 1 cypoB NETPO — aHraXXMMEHT, NoeT oT -7, cbobLymxa 3an03HaTU USTOUHULM.
OyaKBa ce pa3roBopuTe Aa BHecaT NoBeyve ACHOTa OTHOCHO MO-HaTaTbLHUTE AeNCTBUA.

B CALL, 3anacute oT cypoB NeTpon ca Hamanenu c 2,1 munmoHa 6apena npes mMHanata ceammLa cnopes oLeHKM Ha AMepPUKaHCKUA
netposieH WMHCTUTYT (APl) — opraHusaums, GuUHAHCMpPaHa OT WMHAYCTPUATA, YMUTO OaHHU ca 6bunm BugeHu ot Bloomberg.
NHbopmaLmMATa NOKa3Ba CbLO Crag, B 3arnacute oT 6eH3MH, A0KaTO Te3N Ha AeCTMNATU ca ce yBennumau. OpuumanHmuTe AaHHU ce
0YaKBAT NO-KbCHO B CpAaa.

MpesngeHTsoT [oHang Tpbmn 3asBM, Ye 0BMWUCNA BpPeMeHHO crnupaHe Ha deaepanHusa AaHbK BbpPXy ropusaTa, AOKaTo
AAMMHUCTPALMATA MY TbPCU HAYMHM 33 HaMa/IABaHE Ha PasxoauTe npegn mMeXauHHUTe u3bopu npes Hoemspu. Mo-paHo Tasm
ceamuLa aMePUKAHCKUAT AnAep CMEKYM NpasBuaaTa 3a M3Mosi3BaHe HA AuM3en, KaTo No3BOAM Ha wodbopuTe Ha KaMWOHWU A3
M3MON3BaT rOpUBO, KOETO OBMKHOBEHO € NpeAHa3HaYeHOo 3a Ce/ICKOCTONAHCKN MaLLMHM.

TbprosuuTe cneaaxa v pasBUTUETO Ha Byps, KOATO MOXKe A3 ce NPeBbPHE B MbPBUA yparaH 3a rogumHaTa B ATNaHTUYECKMSA OKeaH.
BbB BTOPHMK HaLMOHANHUAT LEeHTbP 3a yparaHuTe Ha CALL cbobuim, ye Ha okoso 630 muan (1014 KnnomeTpa) HOXKHO OT YCTUETO
Ha peka Mucucunu ce e obpasysana Tponuyecka genpecus. OyakBa ce TA Aa NpepacHe B Tponu4yecka byps ¢ umeTo ,Ucaac” go
cpada v Aa AOCTUIHE cuiaTa Ha yparaH A0 YeTBbPTbK, KaTo € Bb3MOXHO Aa 3acerHe Kpanbpexxkuneto Ha CALL B MeKcuKaHcKuA
3a1uB.

Bbnpeku ye NporHo3uTe NocTaBAT BypaTa U3TOYHO OT OCHOBHMTE 30HW 3a A06MB Ha NETPOA M NPUPOAEH a3 B MOPETO HOXKHO OT
JlynsmaHa u Tekcac, ca Bb3MOXKHM CMYLLEHWA B 3aBUCMMOCT OT TpaeKkTopuaTa n mawaba n. Ot Chevron Corp. 3asBuxa, Ye eBakymnpar
nepcoHana, YNeTo MPUCHCTBUE HE € KPUTUYHO BAXKHO, OT niatdopmuTe cM B MEKCMKAHCKMA 3a7MB, HO KbM MOMEHTa HAMA
npomexu B obemuTe Ha J06mB.

Kanuman

V ®ducKanHuUAT cbBeT: [lbpiKaBaTa ga NnaaHupa 6loaKeTa no-npeanasiMBo U Aa cv octasu 6ydepu B cayyail Ha Kpusa
3a onacHOCT OT Ab/AroBa CNMpana U NIMXBEH HATUCK NpeaynperkaaBa ®UCKANHMAT cbBeT Ha Bbarapus B cBoA nybaukauma c
npenopbKKM 33 M3roTBAHETO Ha BtoaykeT 2027. He3aBUCMMUAT KOHCYATaTUBEH OPraH NOCOYBA, Ye "HaTpynBaHETO Ha 6toayKeTHU
AeduumTn cb3gaBa NPUTECHUTENIHA TEHAEHLMA OTHOCHO Ab/ra U IMXBEHUTE NawaHma", KaTo nociegHUTe ce O4aKBa A4a AOCTUrHAT
1.88 mapa. espo npes 2028 r., unun okono 1.3% oT pazmepa Ha UKOHOMUKATA. A Ha NPaKTMKa TOBa 0THEMA GUCKANHO NPOCTPAHCTBO
3a K/1It04OBM CEKTOPU KaTo 06pa3oBaHMe U 3gpaBeonassaHe.
CbBeTbT npenopbysa GUCKaNIHA KOHCONUAALUMA U CTPEMEXK KbM BanaHcMpaHo BoAKeTHO cango, KaTo ToBa TpsAbBa fa ce NoCTUrHe
ypes CTPYKTYpHU pedopmu. EKcnepTute npesynperkaasaT M 3a NPeAcToALlla Bb3MOXKHA PELLECUA, Tbi KAaTo 3aBBbPLUBAT HAKOJIKO
CpPenHOCPOYHM MKOHOMMYECKU LMKbA U NPeacTOn CBMBaHE HA OTK/IOHEHMETO OT MKOHOMMYEeCKMA noteHuman cneg 2028 r. B
TaKMBa MOMEHTM € OLLEe NO-BaXKHO Abp}KaBaTa Aa UMa duckanHu bydepu, 3aToBa CbBETHT NpenopbYBa GUCKAZIHO yCUAME OT NOHe
2% o1 bBIM 33 2027 r. u noHe 1% npe3 2028 r. MpenopbKaTa € BaXKHa U Npeasua npoueaypata no cepbxaeduumt, B KosTo bbarapusa
ce Hamupa.
Hy»Hu ca noseye pepopmu B pasxoanTe
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CbBETbT OLEHABA NONOXUTE/IHO UAEATA AbPKABHUTE CAYXKUTENN U MArUCTPATUTE Aa NOEMAT JIMYHUTE CU OCUTYPUTENTHN BHOCKMW,
KaKTO B YaCTHMA CEKTOP - B CboTHoweHue 40/60, 1 npenopbyBa CbLLO Taka B 06xBaTa Ha Tasu pedopma 4a ce BKAOYAT BOEHHUTE
n nonnuauTe. Mo OTHOWEHME HA AbpPKaBHUTE pasxoam obauye ca Hy)KHM noseye ycunus. Hanpumep npasunaTa, ¢ KOUTO ce
noBuLLIABaT NEHCMM M 3annaTu, BOAAT 4O NPOLMUKANYHOCT U NMPOUHGNIALUMOHHOCT Ha pasxoauTe M Tpabsa Aa 6bAaT BPEMEHHO
NpeycTaHOBEHW, CMATAT E€KCNepTUTe, KaKTo M TpaWHO Aa ce npepasr/iesart, 3a fa Ce MNOCTUTHE Ab/rOCPOYEH MONOXKUTEeNeH
durCKaneH edekT.

TeKywuTe pasxonm 3a NepcoHan cblyo TpAbBa 4a ce ONTUMM3NPAT, @ AAMUHUCTPALMATA A3 Ce NPeCTPYKTypmpa. ToBa Lie NOMOrHe
M [ia Ce HaMa i agMUHUCTPATMBHATa TEXKECT Ha poHa Ha "MHorouncsieHuns 6poin" 3aeTu B Tasm chepa M HaMaNABaLLOTO HaceieHue.
CbBeTbT NpenopbyBa Oule pa3xoauTe 3a nepcoHan B bBroaxkeTHata cdepa Aa ce CBMAT C noseye OT 3anoxeHute 10%, u TO
Ob/ITOCPOYHO.

Mo oTHOLWeEHMEe Ha KaNUTaNoBUTE Pa3xoam, KOMTO Ta3m roAMHa Ca PEKOPAHM - 9.4 MApA. eBpO, HO U3MbJHEHUETO UM, U3FNeXKaa, ce
cny4ysa 6aBHO, CbBETLT NPENOPDBYBA AHANN3 U NO-A06PO NAAHUPAHE U U3NbHEHUe. EKCcnepTUTe HacToABAT M 33 NO-NPO3PAYHO
broKeTupaHe ¢ NPOCNEANMO U3MbJHEHME HA KOHKPETHW NPOrpamu, 3a 43 Ce NOBULIN TAXHATA ePpeKTUBHOCT.

Pa3ko 3abaBsiHe Ha MKOHOMMKaTa npes 2028 r.

B apyr ceoit aHann3 PUCKaNHUAT CbBET NPOrHO3Mpa PbCT Ha MKOHOMMUKATA € 2.8% Tasm roguHa u 2.5% 3a 2027 r. - cXo4HO Ha
MUuHKUCTEePCTBOTO Ha PUHAHCUTE, KOETO 3a/1ara CboTBeTHO 3% 1 2.5%. MNporHosaTa Ha pUHAHCOBOTO MUHUCTEPCTBO 3a 3% npes 2026
r. € B FTOpHMA Kpal Ha OLLEHKMTE U M3MCKBA YCKOPEHWE HA TPMMECEUYHUA PacTeXK Npe3 BTOPOTO NOAYyroamne, KOETO KbM CENTEMBPU
He ce MOTBbPXKAaBa OT MHAYCTPMANHOTO MPOU3BOACTBO, TbPrOBMATA Ha APebHO M 3aeToCTTa, NpeaynpeAaBaT eKkcnepTuTe.
CbBeTbT 3anara owe no-pasko 3abassaHe npes 2028 r. - 8o 1.5%, nopaam "LMKANYHO OXNaXKAaHe BbB BbHLUHATA cpeaa”.
OCHOBHUWTE PUCKOBE 33 MKOHOMMKATA Ca B MOCOKA HAZ0/y - NO-BUCOKM EHEPTUIMHWN LEHU U IMXBU, CBUBAHE HA HAKOW BIOOKETHU
pasxoaum, Kpai Ha MNnaHa 3a Bb3CTaHOBABAHE M YCTOMUYMBOCT (YcBOsABaHe 0Koo 70% kbm 31 aBrycT 2026 1.), eBEHTYa/IHO OX/1aXKAaHe
Ha KpeauTa 1 XKUAULLHWA Na3ap. 3aToBa CbBETHLT NpernopbyBa NPUXOAUTE A Ce NPOrHO3MpaT No-nNpeanasnivBo, a AbpKaBaTta Aa
CW OCUTYpU JoCTaTbyeH bydep 3a peakumsa B C/lydyait Ha HEBNAroNPUATHU MAKPOUKOHOMMYECKM Pa3BUTKA.

Cross.bg

V Temu 1 roctu B cyTpeluHute 610KoBe
BHT, deHam 3anoysa”
- Tema: Cnep atakaTa C APOHOBE: KaKbB € OTrOBOPBT Ha bbarapua?; FocT - npeacesatensT Ha nap/iaMeHTapHaTa KOMUCKUA
no otbpaHa MeaH Jlanos
- Tema: CurypHocTTa B YepHO MoOpe: KaK MOXKe Aa Ce rapaHTMpa CUrypHoctTa B YepHo mope?; AHanu3 Ha busuTte
MUWHUCTPW Ha oTbpaHaTta HuKonai CeuHapos n AHren HaliaeHos
- Tema: CBeTOBHaTa MOJIMTUKA M FrOpMBaTa - KakBo cneaBa?; Foct CBeTocnas beHyeB oT Bbsrapckata neTposHa u rasosa
acoumauma
BETB, "Tazu cympuH"
- Tema: Cnep atakaTa Cc 4pOHOBe- KaKBM ca pMcKoBe 3a bbarapusa; lNoct - Hagexkaa HelHcKn
- Tema: Kak npoabnkasa U3aupBaHeTo Ha nopaseHuTe Kopabu B YepHo mope
- Tema: KaK e paboTuna cxemata B N10BAMBCKATA HONHMLA 33 M3TOYBAHE HA 3ApaBHaTa Kaca

V Mpernep Ha neyaTa

Bodewju 3a2n1a8uA HA Nbpeume cMpaHuyu

B. 24 yaca - cTp. 1,2,4 - Pycus 11 noTans Kopabu ¢ YKPanHCKO 3bPHO B 6bArapckoTo mope?

B. TpyA - cTp. 1,3 - BaKCMHW NPOTMB rpmn - Yak Npe3 AHyapu B anTeKUTe

B. Tenerpad - ctp. 1,4,5 - BoliHata govige Ha 100 Km oT Hawwma 6par

Bodeuwju 3a2n1a8ua HaO 8bmpewHume CmpaHuyu

B. 24 yaca - cTp. 3 - 18 MopALM ca CNaceHu - ABaMa OT TAX B TEKKO CbCTOSHUE, N3AMPBAT EKMNAXKA Ha BTOPUA Nopa3eH Kopab
. 24 yaca - cTp. 6 - ApectyBaHaTa B [nosams npod. Mapuena leHeBa gasana no 6000-7000 eBpo Ha MeaMLIMTE B CXeMaTa C KacaTta
.24 yaca - cTp. 7 - 1 mapa. eBpo Tbpcu EEP 0T nasapa - we dmHaHcupa u depmepu, 3a ga He BAUIAT LEHU

. Tpyn - cTp. 6 - 3 060 000 eBPO M3TOYEHM C DANLIMBU KIAUHUYHN MHTEKM

. Tenerpad - ctp. 2 - OK0J10 6,3 MJIH. C NPaBO Ha BOT C MalUMHa
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https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEDUAICB1IAG1lACwBfR1RREF1REA8LDABfSw==
https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEDUAINAlcKG1lACwBfR1RREF1REA8LDABfSw==
https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEDUAINAlAJG1lACwBfR1RREF1REA8LDABfSw==
https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEDUAICB1UJG1lACwBfR1RREF1REA8LDABfSw==
https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEDUAICB1UNG1lACwBfR1RREF1REA8LDABfSw==
https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEDUAICB1UMG1lACwBfR1RREF1REA8LDABfSw==
https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEDUAINAlYBG1lACwBfR1RREF1REA8LDABfSw==
https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEDUAINAlEPG1lACwBfR1RREF1REA8LDABfSw==

B. Tenerpad - ctp. 8 - JInuHata KapTa B/M3a B TenedoHa
Bodewu uHmepsroma
B. 24 yaca - cTp. 10,11 - Beancnasa lenyesa: HyxkeH e HOB MO Ha NpaBocbAme - Aa ce PaboTu ¢ AelaTa B pUCK, Npeau Aa cTaHaT

NpPecTbNHULUM
B. TpyAa - cTp. 1,10,11 - Togop AHrenos, KaHAMAAT 33 Npe3unaeHT Ha bP bopba, npea , Tpya news": MpomaHaTa B 6bopbata e TBbpae

HaJIoXKUTeHA

B. Tenerpad - ctp. 1,10,11 - MoauTonorst npod. MuneHa CredaHosa: Mpu KaaHa KaMNaHWs N013aTa LIe e 33 TPeTus
Bodewu aHanu3u

B. 24 yaca - ctp. 9,10 - 3aboraTaBame 6aBHO, 3a4/1bKHABaME Hal-6bP30

B. Tpya, - cTp. 1,9 - Camywna ce npubpa y goma. 3aLy0 ToBa ApPa3HM TOJIKOBA MHOIO X0pa?

B. Tpya, - cTp. 12 - Kak A3 npeBbpHEM HaUMOHaAHUTEe Hebaronoay4msa B NpegMmMcTBO?

B. Tenerpad - ctp. 10 - Matypa Kato 3a CopboHaTa n Okrcdopa

Bcuyku docezawHu bpoeese Ha "EMEAHEBEH MEAWNEH MOHUTOPUHI om Hayasomo Ha 2026 2. 0o OHec moxce 0a Hamepume Ha
adpec: https://bica-bg.org/bg/14/medii.htm B cekyua MEANWN/EMEAHEBEH MEANEH MOHUTOPUHI Ha yebcaiima Hu e 3anaseH
U MbsieH apxus.
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